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GENERAL NOTICE

NOTICE 1131 OF 2015

EXTRACT OF THE ORDINARY MEETING OF COUNCIL RESOLUTION OF THE LESEDI LOCAL
MUNICIPALITY HELD ON 27 MAY 2015

8. Finance: Annual budget 2015/16 (5/1/1) (CFO)

LC.MC-68/05/2015 RESOLUTION

1. That the budgeted revenue of R 598 038 000.00,
budgeted operational expenditure of R 81 027 000.00 and
budgeted capital expenditure of R 52 640 000.00 for the
2015/16 financial year as contained in the following tables be
approved:

1 Table A1 - Budget Summary;
.2 Table A2 - Budgeted Financial Performance (Revenue
and expenditure by standard classification);
1.3  Table A3 - Budgeted Financial Performance (Revenue
and Expenditure by Municipal Vote);
1.4  Table A4 - Budgeted Financial Performance (Revenue
and Expenditure);
1.5  Table A5 - Budgeted Capital Expenditure by vote,
standard classification and funding;
Table A6 - Budgeted Financial Position;
Table A7- Budgeted Cash Flows;
Table A8 - Cash backed reserves / accumulated surplus
reconciliation; and
Table A9 - Asset management; and
0 Table A10 ~ Basic Service Delivery Measurement
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2. That the supporting budget tables SA1 to SA36
containing additional information on the proposed budget be
noted.
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3. That the determination of attached rates, levies,
taxes and other tariffs for the 2015/16 financial year be
approved, and be promulgated thereof as required in terms of
Section 14(2) of the Local Government: Municipal Property
Rates Act, No 6 of 2004.

4. That it be noted that the electricity tariffs are
subject to approval by the electricity regulatory body (NERSA).

5. That it be noted that there were no changes made
on the following finance related policies:

5.1 Funding and reserves policy;

5.2 Budget policy;

5.3 Cash management and payment of creditors’ policy;

5.4 Grants policy;

5.5 Investments policy;

5.6 Loan policy;

5.7 Unauthorised, irregular, fruitless and wasteful expenditure
policy;

5.8 Virement policy; and

5.9 Debt collection and credit control policy.

6. That it be noted that there were changes made on
the following finance related policies:

6.1 Inventory management policy;
6.2 Supply chain management policy;
6.3 Indigent management policy;

6.7 Assets management policy;

6.8 Tariff policy; and

6.9 Rates policy.

7. That it be noted that ESKOM has applied an additional 11%
on tariffs of 2015/2016 financial year under consideration of
NERSA.

8. That the municipality electricity tariffs increase be adjusted
accordingly, incase NERSA approve additional 11% tariff
increase.

9. That Council notes that municipality unions are currently
engage on wage negotiations with SALGA.

10. That salaries budget be adjusted accordingly shouid the wage
agreement be more than 7% increase.

CE ED TRUE COPY OF THE MINUTES
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