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IMPORTANT NOTICE

The Government Printing Works will not be held responsible for faxed documents not received due
to errors on the fax machine or faxes received which are unclear or incomplete. Please be advised
that an “OK” slip, received from a fax machine, will not be accepted as proof that documents were
received by the GPW for printing. If documents are faxed to the GPW it will be the senderʼs respon-
sibility to phone and confirm that the documents were received in good order.

Furthermore the Government Printing Works will also not be held responsible for cancellations and
amendments which have not been done on original documents received from clients.
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REGULATIONS MADE UNDER SECTION 121 OF THE INCOME TAX ACT, 1962

(Act No. 58 of 1962)

I, Pravin Jamnadas Gordhan, Minister of Finance, in consultation with the Minister of

Trade and Industry, under section 121 of the Income Tax Act, 1962 (Act No. 58 of

1962), make the regulations as set out in the Schedule hereto.

SCHEDULE

Definitions

1. In these regulations the Regulations" means the regulations published by

Government Notice No. R. 639 of 23 July 2010.

Amendment of regulation 1 of the Regulations

2. Regulation 1 of the Regulations is hereby amended-

(a) by the deletion in the definition of "additional investment allowance benefit

period" of the words "of the Act";

(b) by the addition to the definition of "direct employment" of the words "to the Act";

(c) by the insertion after the definition of "energy efficiency improvement" of the

following definition:

"section121' means section 121 of the Act;".

Amendment of regulation 2 of the Regulations
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3. Regulation 2 of the Regulations is hereby amended-

(a) by the substitution in subregulation 2.1 for the words "the Minister" of the words

"the Minister of Trade and Industry";

(b) by the substitution in subregulation 2.1 for the reference "12(7)(a)(iv)" of the

reference "12(7)(a)(iv)(aa)";

(c) by the substitution in subregulation 2.2 for the words "the Minister" of the words

"the Minister of Trade and Industry";

(d) by the substitution in subregulations 2.2(a) and (b) for the words "allowance

period" of the words "allowance benefit period";

(0) by the substitution in subregulation 2.2 for the full stop at the end of
sub-subregulation (a) of a semi-colon.

Amendment of regulation 3 of the Regulations

4. Regulation 3 of the Regulations is hereby amended-

(a) by the deletion in subregulation 3.1 in the words preceding sub-subregulation

(a) of the words "of the Act";

(b) by the deletion in subregulation 3.2 in the words preceding sub-subregulation (a)

of the words "of the Act".

Amendment of regulation 5 of the Regulations

5. Regulation 5 of the Regulations is hereby amended-

(a) by the substitution in subregulation 5.4 for the expression "the Income Tax Act,

1962" of the expression "the Act";

(b) by the substitution in paragraph (b) of subregulation 5.6 for the expression "more

than 2,5 per cent" of the expression "2,5 per cent or more".

Amendment of regulation 6 of the Regulations

6. Regulation 6 of the Regulations is hereby amended-
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(a) by the substitution in paragraph (b) of subreguiation 6.6 for the expression

"more than 2,5 per cent" of the expression "2,5 per cent or more";

(b) by the substitution in subregulation 6/ for the expression "(1 point)" of the

expression "(2 points)".

Commencement

7. These regulations are deemed to have come into operation on 1 January

2012.

Pravin Jamnadas Gordhan
Minister of Finance
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