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Hierby word bekend gemaak dat die Staatspresident sy | ~ Itis hereby notified that the State President has assented 
goedkeuring geheg het aan die onderstaande Wet wat hierby | to.the following Act. which is hereby published for general 
ter algemene inligting gepubliseer ‘word:—" "> information :— 

No. 23 van 1970: Wysigingswet op. Finansiele Tseng No. 23 of 1970: Financial Institutions Amendment Act, 
1970. 1970.   

my  



2 No. 2661 STAATSKOERANT, 9 MAART 1970 ' 
  

      

Wet No. 23, 1970 WYSIGINGSWET OP FINANSIELE INSTELLINGS, 1970. 

  

_ Tot wysiging van die Derde Bylae by die Versekeringswet, 1943, 
 tén einde die soorte bates wat vir die doeleindes van genoemde 
Bylae deur die registrateur goedgekeur mag word, uit te brei; 
artikel 19 van die Wet op Pensioenfondse, 1956, ten einde 
die soorte bates. wat vir die doeleindes van dié artikel deur 
die registrateur’ goedgekeur mag word, uit te brei; artikels 
14 en 17 van die Bankwet, 1965, ten einde sekere aftrekkings 
in verband met remises in transito wat slegs handelsbanke 
tans kan maak, ook vir sekere ander bankinstellings toe te 
laat; artikel 2 yan laasgenoemde Wet ten einde die totaal- 
bedrag wat van ’n persoon op spaarrekening aangeneem 
kan word, te verhoog; artikel 49 van laasgenoemde Wet 
ten einde die bevoegdheid tans aan die Minister opgedra 
ten opsigte van die gebruik van die woord ,,bank’’ deur 
ondernemings wat nie kragtens die Wet geregistreer is nie, 

-aan die registrateur te verleen; artikel 26 van die Bou- 
verenigingswet, 1965, ten einde die totaalbedrag wat van 
*m persoon op spaarrekening aangeneem kan word, te 
yerhoog; artikels 28 en 37 van laasgenoemde Wet ten einde 
die uitgifte van vastetermyn-aandele met °n vaste dividend- 
koers te magtig; en artikel 40 van laasgenoemde Wet ten 
einde die maksimum yerbandlening wat sekere bouverenigings 
mag toestaan, te verhoog; en om vir bykomstige aangeleent- 
hede voorsiening te maak. 

' (Afrikaanse teks deur die Staatspresident geteken.) - 
(Goedgekeur op 3 Maart 1970.) 

DAAR WORD BEPAAL deur die Staatspresident, die Senaat 
en die Volksraad van die Republiek van Suid-Afrika, soos 

volg:— 

W ysiging van 1. Die Derde Bylae by. die Versekeringswet, 1943, word 
Wer 2d vani943,  hierby gewysig deur paragraaf 6 deur die volgende paragraaf 
soos vervang deur te vervang: 

t . . : . 
Wet 93 van 1951. . 6. Wissels, skuldbriewe of effekte wat die ‘registrateur 

' engewysigdeur onderworpe aan die voorwaardes wat hy stel; goedgekeur ~ 
artike! 2 van het en ook dié uitgereik deur ’n instelling wat hy insgelyks 
artikel 36van goedgekeur het. 
Wet 10 van 1965, 
artikel 10 van 
Wet 41 van 1966 en 

ow artikel 27 van 
Wet 39 van 1969. 

Wysiging van 2 Artikel 19 van die Wet op » Pensioenfondse, 1956, word 
arlike: van — 

Wet 24 van 1956, hierby gewysig | 
soos gewysig Geur : ; . . 

artikel Ib van (a) deur: paragraaf (e) van subartikel (1) deur die volgende 
Wet 80 van 1959, _ paragraaf te vervang: 

artikel 9.van . | - , 

! Wet 58 van 1966. Lotte @). wissels, skuldbriewe of effekte uitgereik of gewaar- oo 
_ borg deur die Randwaterraad of die Elektrisiteits- Wet 80 van 1969. g 
voorsieningskommissie;” 3 en 

(by deur na ‘parapraaf (g) van senoemde suibartikel die 
volgende paragraaf in te voeg:  



‘?GOVERNMENT GAZETTE, 9TH MARCH, 1970 ~ No. 2661 <3 
  

FINANCIAL INSTITUTIONS AMENDMENT ACT, 1970. Act No, 23,1970 - 

To. amend the Third Schedule to the Insurance Act, 1943, in 

Cc order to extend the kinds of assets which may he approved 

by the registrar for the purposes of the said Schedule; 
section 19 of the Pension Funds Act, 1956, in order to 
extend the kinds of assets which may be approved by the 

registrar for the purposes of that section; sections 14 and 17 
of the Banks Act, 1965, in order to allow certain other 
banking institutions to make certain deductions, in respect 
of remittances in transit, which at present may be made 

-only by commercial banks; section 21 of the last-mentioned 
Act in order to increase the aggregate amount which may 
be accepted from a person on savings account; section 49 
of the last-mentioned Act in order to confer upon the 

. registrar the power at present vested in the Minister in 
r respect of the use of the word “‘bank’’ by undertakings 

which are not registered under the Act; section 26 of the 
Building Societies Act, 1965, in order to increase the 
aggregate amount which may be accepted from a person on 
savings account; sections. 28 and 37. of the last-mentioned 
Act in order to authorize the issue of fixed period shares 
with a fixed rate of dividend;. and section 40 of the lasi- 

{ . mentioned Act in order to increase the maximum mortgage 
advance which certain building societies may make; and to 
provide for incidental matters. . 

(Afrikaans text signed by the State President. - 
(Assented to 3rd March, 1970.) 

C “BE IT ENACTED by the State President, the Senate and the - 
. House of Assembly . of the © Republic of South Africa, as - 

follows :— fe 

A The Third Schedule to the Insurance Act, 1943 is hereby Amendment of 
Third Schedule to 

‘amended by the: substitution for paragraph 6 of the following 4 ct27 of 19 43, as 

paragraph: | substituted by 
6, Bills, bonds or securities which- the registrar has section 46 of 

approved. subject to such conditions. as he may impose, amended by and 
-and also those issued by: an. institution which he has like- section 24 of 
wise approved.” : Py Act 79 of 1959, 

. : section 36 of 
_ Coe ee Act 10 of 1965, 

- os a Ss section 10 of 
L Me co Soe ee as Act 41 of 1966 and 

: Fo ae mer a ote, - section 27 of . 
Act 39 of 1969. 

2, ‘Section 19 of ‘the Pension Funds’ Act; 1956, ‘is hereby Amendment of 

; amended— section 19 of 

As : Act 24 of 1956, 
(a) by the substitution for: paragraph @- of subsection (1) as amended by 

of the following paragraph. po -ection 13 of 
Act 80 of 1959, 

3 te section 9 of 
“(6) bills, bonds or securities: issued‘ or " gisranteed by et 58 of 1966 

_ the Rand, Water ‘Board or ‘the’ Electricity Supply and section 1 of 
Commission;”; and. 2... Act 80 of 1969. 

“6 by the insertion after. paragraph. (@) of the said sub- 
section of the following paragraph:  
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Wet No. 23, 1970 . WYSIGINGSWET .OP FINANSIELE INSTELLINGS, 1970, 

»(A) wissels, skuldbriewe of effekte wat die registrateur, 
onderworpe aan die voorwaardes wat hy stel, 
goedgekeur het en ook dié uitgereik deur ’n 
instelling wat die registrateur insgelyks goedge- 
keur het:” 

Wysiging van 3. Artikel 14 van die Bankwet, 1965, word hierby gewysig 
artikel ivan deur die volgende subartikel by daardie artikel te voeg: 

»(9) By die toepassing van subartikels (1) en (2) word 
’n handelsbank geag ’n bankinstelling in te sluit wat ’n 

. takstelsel het, wat geld op deposito neem wat deur middel 
van tjeks opvraagbaar i is en wat tot die verrekeningshuis 
van banke toegelaat i is.’ 

Wysiging van 4. Artikel i7 van die Bankwet, 1965, word hierby gewysig 
aS Na O6S. deur die volgende subartikel by. daardie artikel te voeg: 

,(4) By die toepassing van: paragraaf Gi) van die voor- 
behoudsbepaling by subartikel (1) word n handelsbank. 
geag ’n bankinstelling in te sluit wat ’n takstelsel het, wat 
geld op deposito neem wat deur middel van tjeks opvraag- 

baar i is.en wat tot. t die verrekeningshuis van banke toegelaat 
is. 

Wysigi a —_. wynging van 5. Artikel 21 van ‘die Bankwet, 1965, word hierby gewysig 

Wet 23 van 1965. 
(a) deur paragraaf (a) van subartikel (4) deur die volgende 

paragraaf te vervang: ~ 
(@) *n Bankinstelling laat nie ’n enkele persoon toe 

om ’n kreditsaldo van meer as tienduisend rand 
op spaarrekenings by hom te hou nie? Met dien 
verstande ‘dat die“ bepalings van hierdie subartikel _. 
’n instelling nie belet om n spaarrekening met 
rente te krediteer nie.’ 

‘ (6) deur paragraaf (b) van _genoemide subartikel deur die 
‘volgende paragraaf te vervang: 
vs(b) Waar die kreditsaldo op ’n spaarrekening op die 

vierde dag van Augustus 1969 tienduisend rand 
wettiglik:oorskry het; hoef die'saldo nie op grond 
van die‘bepalings van. paragraaf (a) tot genoemde 
bedrag verminder te word nie: Met dien verstande 

* dat— 

- @) geen. verdere bedrag, behalwe rente, op so 
~ *n rekening gekrediteer mag word ‘solank 

sy kreditsaldo genoemde bedrag-eorskry nie; 
en 

(ii) indien die saldo op so ’n rekening te eniger 
tyd tot tienduisend rand of minder daal, die 
perk by paragraaf (a) voorgeskryf ook daar- 
op van toepassing is.”; en. 

. (c).deur -subartikel (7) deur die . volgende subartikel te 
vervang: 
_4(7) Waar die perk by paragraaf (a) van subartikel 

(4) ‘ voorgeskryf, oorskry word as’ gévolg van die 
samesmelting van twee of meer. instellings, of die 
oordrag van bates en laste van een instelling aan ’n 

‘ander, is die bepalings van paragraaf’(b) van sub- 
artikel: (4) mutatis mutandis van’ toépassing asof die 
betrokke spaarrekening op: die vierde dag v van Augus- 

{> tus. 1969 bestaan het. moe 
oo  
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FINANCIAL INSTITUTIONS AMENDMENT ACT, 1970. Act No. 23, 1970 
re 

“(h) bills, bonds or securities approved by the registrar 
subject to such conditions as he may impose, and 
also those issued by an institution which the 
registrar has likewise approved:”. 

C 

3. Section 14 of the Banks Act, 1965, is hereby amended by Amendment of 
+43 ‘ tan: section 14 of the addition of the following subsection: ‘et 23 of 1965. 

*(5) For the purposes -of subsections (1) and (2) a 
commercial bank shall be deemed to include any. banking 
institution which has a branch system, which accepts 

r - money on deposit withdrawable by cheque and which has 
been admitted to the clearing house of -banks.”’. 

4.Section 17 of the Banks Act, 1965, is hereby amended by Amendment of 
‘ncerti ‘ ions section 17 of r the insertion of the following subsection: ‘Act 23 of 1965. 

(4) For the purposes of paragraph (i) of the proviso 
to subsection (1) a commercial bank shall be deemed to 
include any banking institution which has a branch 
system, which accepts money on deposit withdrawable 
by cheque and which has been admitted to the clearing 

r house of banks.”’. 

5. Section 21 of the Banks Act, 1965, is hereby amended—- Amendment of 
: section 21 of 

(a) by the substitution for paragraph (a) of subsection (4) Act 23 of 1965. 
of the following paragraph: 

“(a) A banking institution shafl not allow any one 
person to maintain with it a credit balance on 
savings account in excess of ten thousand rand: 
Provided that nothing in this subsection contained 
shall preclude an institution from crediting 
interest to a savings account.”’; 

{ (b) by the substitution for paragraph (b) of the said sub- 
section of the following paragraph: 

“(b) Where on the fourth day of August, 1969, the 
credit balance on a savings account. lawfully 
exceeded ten thousand rand, such balance shall 
not by reason of the provisions of paragraph (a) 
be required to be reduced to the said amount: 
Provided that— 

(i) no further amount other than interest shall 
be credited to such account so long as it 
_shows a credit balance exceeding the said 
amount; and 

i (ii) if the balance in such account is at any time 
reduced to ten thousand rand or less, the 
limit prescribed by paragraph (a) shall also 
apply to it.”; and 

(c) by the substitution for subsection (7) of the’ following 
subsection: 

“(7) Where the limit prescribed by paragraph (a) 
of subsection (4) is exceeded as a result of the 
amalgamation. of. two or more institutions or the 
transfer of the assets and liabilities of any institution . 
to another, the provisions of paragraph (6) of. sub- 
section (4) shall mutatis mutandis apply as if the 
savings account in question had been in existence on 
the fourth day of August, 1969.”. 
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Wet No. 23, 1970 

Wysiging van 
artikel 49 van 
Wet 23 van 1965. 

Wysiging van 
artikel 26 van 
Wet 24 van 1965, 
soos gewysig deur 
artikel 6 van 
Wet 64 van 1968. 

Wysiging van 
artikel 28 van 
Wet 24 van 1965, 
soos gewysig deur 
artikel 3 van 
Wet 99 van 1967 en 
artikel 7 van 
Wet 64 van 1968. 

WYSIGINGSWET OP FINANSIELE INSTELLINGS, 1970. 

6. Artikel 49 van die Bankwet, 1965, word hierby gewysig 
deur patagraaf (6) van subartikel (4) deur die volgende paragraaf - 
te vervang: 

»(5) dat die Registrateur skriftelik toegestem het dat be- 
doelde naam, betiteling of beskrywing ten opsigte van 
die betrokke maatskappy, vereniging, firma, besigheid 
of onderneming gebesig word.”’. 

7. Artikei 26 van die Bouverenigingswet, 1965, word hierby 
gewysig— 

(a) deur subartikel (4) deur die volgende subartikel te 
vervang: : 

(4) "n Vereniging laat niemand toe nie om by 
hom ’n kreditsaldo op spaarrekening te hou van meer 
as— . 

(a) drieduisend vyfhonderd rand indien die vereniging 
se totale bates aan die einde van die jongste 
voorafgaande boekjaar nie meer as vyfhonderd- 
duisend rand bedra het nie; of 

(4) tienduisend rand indien bedoelde bates aan die 
. einde van-daardie boekjaar meer as vyfhonderd- 
duisend rand bedra het: 

Met dien verstande dat die bepalings van hierdie 
subartikel ’n vereniging nie belet om ’n spaarrekening 
met rente te krediteer nie.”’; 

(6) deur subartikel (5) deur die volgende subartikel te 
vervang: 

(5) Waar die kreditsaldo op ’n_ spaarrekening 
op die vierde dag van Augustus 1969 die by subartikel 
(4) voorgeskrewe perk wettiglik oorskry het, hoef dit 
nie op grond van die bepalings van vermelde subartikel 
verminder te word nie: Met dien verstande dat— 

(a) geen verdere bedrag behalwe rente aan so ’n 
rekening gekrediteer mag word solank sy kredit- 
‘saldo genoemde perk. oorskry nie; en 

(6) indien die saldo van so ’n rekening te eniger tyd 
benede vermelde perk daal, dié perk ook daarop 
van toepassing is.”’; en 

(c) deur subartikel (6) deur die volgende subartikel te 
‘vervang: 

(6) Waar die perk voorgeskryf by subartikel (4) — 
oorskry word as gevolg van die samesmelting van 
twee of meer verenigings of die oordrag van bates 
en laste van een vereniging aan ‘n ander, is die 
bepalings van subartikel (5) mutatis mutandis van 
toepassing asof die betrokke spaarrekening op die 
vierde dag van Augustus 1969 bestaan het en daardie 
perk op daardie datum oorskry het.” 

8. Artikel 28 van die Bouverenigingswet, 1965, word hierby 
gewysig deur in subartikel (6) al die woorde wat die eerste 
voorbehoudsbepaling voorafgaan deur die volgende woorde 
te vervang: 

,(6) Ondanks enigiets in hierdie artikel vervat, maar 
behoudens die bepalings van artikel 37 (5A), kan die 
geregistreerde eienaar van ’n aandeel in ’n vereniging 
na drie maande kennisgewing, aflossing van daardie 
aandeel verkry indien die vereniging dan instem om dit 
af te los:”’. .
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‘FINANCIAL INSTITUTIONS AMENDMENT ACT, 1970. Act No,.23, 1970 

6. Section 49 of the Banks Act, 1965, is hereby amended: by Amendmentof -.. 

the substitution for paragraph (b) of subsection (4) of: the section 4) ots oo 

following paragraph: coe ee 

(6) that the Registrar has given written permission to 

apply the said name, styleor description to the com- 

pany, society, firm, business or undertaking in ques- 

“> tion. , Se | 

"1, Section 26 of the Building Societies Act, 1965, is hereby Amendment of 

amended— 
section 26 of 

: " Coe . . _ Act 24 of 1965, 

(a) by the substitution for subsection (4) of the following as amended by 

. subsection: . section 6 of 

“(4) A society shall not allow any one person to Act 64 of 1968. 

maintain with it a credit balance on savings account 

in excess of— 

(a) three thousand five hundred rand if the society’s 

total assets as at the close of the last preceding 

financial year did not exceed five hundred thousand 

rand; or 

(b) ten thousand rand if the said assets at the close 

of such financial year exceeded five’ hundred 

- thousand rand: . 

Provided that nothing in this subsection. contained 

shall preclude a society from crediting interest to a 

savings account.” ; 

7 (b) by the substitution for subsection (5) of the following 

subsection: , ; 

_ (5) Where on the fourth day of August, 1969, the 

credit balance-on. a savings account lawfully exceeded. 

the limit prescribed by subsection (4), such balance 

shall not by reason of the provisions of the said sub- 

section be required to be reduced:-Provided that—. - 

(a) no further amount other ‘than interést shall be 

credited to such account so long as it shows a 

credit balance exceeding the said limit; and 

(b) if the balance in such account is at any time 

reduced to below the said limit, such limit shall 

also apply to it.”; and 

(c) by the substitution for subsection (6) of the following 

_ subsection: 

(6) Where the limit prescribed by subsection (4) 

is exceeded as a result of an amalgamation of two or 

more societies or the transfer of assets and liabilities 

of any society to another society, the provisions of 

subsection (5) shall mutatis mutandis apply as if the - 

savings account in question had been in existence 

on the fourth day of August, 1969, and had exceeded 

that limit on that date.”’. 

$. Section 28 of the Building Societies Act, 1965, is hereby Amendment of 

amended by the substitution in subsection (6) for all the words section 28 of 
At : : . ct 24 of 1965, 

preceding the first proviso of the following words: as amended by 

“(6) Notwithstanding anything contained in this section, aatoeT 3 of Act 99 

but subject to the provisions of section 37 (5A), the regis- section 7 of 

tered owner of any share in a society may upon giving Act 64 of 1968. . 

three months’ notice obtain redemption of that share if 

the society then agrees to redeem it”.
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Wet No. 23, 1970 WYSIGINGSWET OP FINANSIELE INSTELLINGS, 1970. 

Wysiging van: 9s Artikel 37 van die Bouverenigingswet, 1965, word hierby 
artikel 37 van gewysig deur na subartikel (5) dié volgende subartikel in. te . Wet 24 van 1965, voee: 8 

(9A) Waar ’n vereniging op die vyfde dag van Augustus 
_ 1969 of daarna ’n vastetermyn-aandeel uitgegee het met 
die spesificke onderneming dat die diwidendkoers gedurende 
die volle termyn van uitgifte van die aandeel onveranderd 
sal bly, is die bepalings van subartikels (2) en (5) nie van 
toepassing nie: Met dien verstande dat— 
(a) so ’n aandeel nie voor die verstryking van die termyn 

van uitgifte deur die vereniging afgelos word nie 
behalwe in die in paragrawe (a), (c), (d) en (e) van die 
tweede voorbehoudsbepaling by artikel 28 (6) ver- 
melde omstandighede; en — 

(0) ’n vereniging nie ’n lening teen sekuriteit van so ’n 
" aandeel verstrek nie,”’, : 

Wysiging van . i j iol : ; artike 40 von 10. Artikel 40 van die Bouverenigingswet, 1965, word hierby 
Wet 24van 1965, Sewysig deur subartikel (1) deur die volgende subartikel te 
soos gewysig deur Ver'vang: 
artikel 13 van. »(1} ’n Vereniging mag nie teen sekuriteit van ’n verband 

, op stedelike vaste eiendom ’n voorskot verleen wat meer 
‘bedra nie as— 
(a) twintigduisend rand of tien persent van die totaal- 

bedrag van sy onbepaalde aandelekapitaal en algemene 
reserwe aan die einde van sy jongste vorige boekjaar, 
watter bedrag ook al die grootste is; of 

(4) twintigduisend rand of so *n groter bedrag as wat die 
_ ‘Yegistrateur goedkeur, in die geval van ’n vereniging 
waarvan die eerste boekjaar nog nie verstryk het nie; of 

(c) vierhonderdduisend rand, in enige geval.”’. 

Kort titel en in- 11. (1) Hierdie Wet heet die Wysigingswet op. Finansiéle werkingtreding.  Ynstellings, 1970. oO | 
(2) Die bepalings van artikels 3 en 4 word geag in werking 

te getree het op 1 Maart 1969 en dié van artikels 5, 7, 8, 9 en 
10 op 5 Augustus 1969, . / a 
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INDUSTRIAL CONCILIATION AMENDMENT ACT, 1970. Act No. 21, 1970 

5. Section 54 of the principal Act is hereby amended by the Amendment of 
oe ; : «ne section 54 of substitution for subsection (2) of the following subsection: ‘Act 28 of 1956, 

(2) The court may at any time upon the application of as amended by 
an inspector or of an industrial council on its own behalf section 6 of 
or on behalf of any fund referred to in section 24 (1) (r) Act 18 of 1961. 
‘or 48 (1) (d), or of any employee or employer to whom any 
amount is payable in terms of section 55 (1) or (2), or of the 
person convicted, if good cause is shown, reduce or extend 
the period within which any amount referred to in sub- 
section (1) must be paid to the specified officer or vary the 
amounts of the instalments or order that any balance 
outstanding be paid in one lump sum.”’. 

6. Section 55 of the principal Act is hereby amended by the Amendment of 
eae : : : +4. section 55 of substitution for subsection (4)bis of the following subsection: Act 28 of 1956, 

“(4)bis The whole of any amount paid to the specified as amended by 
officer pursuant to an order made under section 54 against section 7 of 
an employer in respect of a contravention or failure such Act 18 of 1961. 
as is referred to in section 53 (2) (c) shall be paid to the 

- industrial council or fund referred to in section 24 (1) (r) 
or 48 (1) (d) concerned.”’. 

7. Section 62 of the principal Act is hereby amended by the Amendment of 
ue : . san: section 62 of substitution for subsection (4) of the following subsection: ‘Act 28 of 1956, 

“(4) A designated agent of an industrial council shall— as amended by 

(a) in respect of the undertaking, industry, trade or occu- section 12 of 
pation and in the area in respect of which that council Act 41 of 1959. 
is registered and in any area in which any of the pro- 
visions of an agreement of such council are binding in 
terms of any notice published under section 48 (1) (c¢) 
or (d); and 

(b) in respect of any other undertaking, industry, trade or 
occupation in respect of which, and in any area in 

‘which, any of the provisions of an agreement of such 
council are binding in terms of any notice published 
under section 48 (1) (d), 

have all the powers conferred upon an inspector by section 
61, save the powers conferred by subsection (2)bis thereof, 
and the provisions of that section shall mutatis mutandis 
apply to the exercise of those powers by a designated 
agent.”’. 

8. Section 74 of the principal Act is hereby amended by the Amendment of 
substitution for subsection (1) of the following subsection: section i ot - 

“(1) Proof of the publication in the Gazette of any notice ° , 
under section 43, 46, 48, 48A, 49, 51, 76 or 77, or of the 
making of any award or determination, shall be conclusive 
proof that all the provisions of this Act.in respect of 
matters precedent and incidental to the publication of such 
notice and the entering into of any agreement or the _ 
making of any award or determination referred to in such 
notice, or to the making of the award or determination as 
the case may be, have been complied with.”. 

9. This Act shall be called the Industrial Conciliation Amend- Short title and 
ment Act, 1970, and shall-come into operation on a date to be commencement. 
fixed by the State President by proclamation in the Gazette.
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