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DEPARTMENT OF THE PRIME MINISTER.

No. 862. 24th May, 1972.

It is hereby notified that the State President has assented’

to the following Act which is hereby published for general
information:—

No. 41 of 1972: Land Bank Amendment Act, 1972.

KAAPSTAD, 24 MEI 1972.

[No. 3512.

DEPARTEMENT VAN DIE EERSTE MINISTER.

No. 862. 24 Mei 1972.

Hierby word bekend gemaak dat die Staatspresident sy
goedkeuring geheg het aan die onderstaande Wet wat hierby
ter algemene inligting gepubliseer word:—

MNo. 41 van 1972: Woysigingswet op die Landbank, 1972.
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Wet No. 41, 1972 WYSIGINGSWET OP DIE LANDBANK, 1972,

WET

Tet wysiging van die bepalings van die Landbankwet, 1944, om
voorsiening te maak vir die verstrekking van voorskotte
aan maatskappye wat die boerderybedryf in die Republiek
en Suidwes-Afrika becefen; en om vir bykomstige aangeleent-
hede voorsiening te maak.

(Afrikaanse teks deur die Staatspresident geteken.)
(Goedgekeur op 16 Mei 1972.)

DAAR WORD BEPAAL deur die Staatspresident, die Senaat
en die Volksraad van die Republiek van Suid-Afrika, soos
volg:—

Wysiging van 1. Artikel 2 (1) van die Landbankwet, 1944 (hieronder die
artikel 2 van Wet  Hoofwet genoem), word hierby gewysig—

;gosva;e\lfyi?é (@) deur na die omskrywing van ,,voorsitter” die volgende

deur artikel 1 omskrywing in te voeg: :

van Wet 42 van »s-maatskappy’, 'n maatskappy soos omskryf in artikel

1951, artikel 1 :

i i?\%ert 1; i 229 van die Maatskappywet, 1926 (Wet No. 46

1953, artikel 1 van 1926);”; o "

van Wet 60 van (b) deur die omskrywing van ,,ko&peratiewe maatskappy

1957, artikel 1 of ,,maatskappy” deur die volgende omskrywing te
Wet 47

van Wet 47 van vervang:

iﬁff&‘;taﬁ“fﬁns .»,-ko8peratiewe maatskappy,” 'n kodperatiewe land-

1969. boumaatskappy of sentrale of federale kodpera-
tiewe landboumaatskappy of ’n spesiale koope-
ratiewe boeremaatskappy of sentrale of federale
spesiale koGperatiewe boeremaatskappy wat inge-
volge die Wet op Kodperatiewe Verenigings,
1939 (Wet No. 29 van 1939), of die Ordonnansie
op Kodperatiewe Verenigings, 1946 (Ordonnansie
MNo. 15 van 1946 van die gebied), as sulks gere-
gistreer is of geag word te wees;”;

(¢) deur die omskrywing van ,boer” deur die volgende
omskrywing te vervang:

,»,00er’, ’n persoon wat die boerderybedryf in die
Republiek beoefen;”;

(d) deur die omskrywing van ,,verbandgewer” deur die
volgende omskrywing te vervang;

.»-verbandgewer’, ook ’n persoon aan wie, of ’n
maatskappy of ’n kodperatiewe maatskappy of
vereniging waaraan, ’n voorskot volgens hierdie
Wet verstrek is, en die wetlike verteenwoordigers
van so 'n persoon of maatskappy of kodperatiewe
maatskappy of vereniging;”.

Wysiging van 2. Artikel 12 (1) van die Hoofwet word hierby gewysig deur
_‘“{;‘étk‘l’g lfaﬁ’m paragraaf (a) deur die volgende paragraaf te vervang:

»(@) ’'n aansoek om ’n voorskot kragtens hierdie Wet deur
’n persoon aan wie daardie lid of adviseur deur bloed-
of aanverwantskap binne die derde graad verwant is,
of indien bedoelde persoon ’n maatskappy is, ’n
direkteur of aandeelhouer daarvan, aan wie daardie
lid of adviseur deur bloed- of aanverwantskap binne
die derde graad verwant is; of™.



GOVERNMENT GAZETTE, 24tH MAY, 1972 No. 3512

3

LAND BANK AMENDMENT ACT, 1972. : Act No. 41, 1972

ACT

To amend the provisions of the Land Bank Act, 1944, in order to
provide for the granting of advances to companies which
carry on farming operations in the Republic and South-West
Africa; and to provide for incidental matters.

(Afrikaans text signed by the State President.)
(Assented to 16th May, 1972.)

BE IT ENACTED by the State President, the Senate and the
House of Assembly of the Republic of South Africa, as

follows:

1. Section 2 (1) of the Land Bank Act, 1944 (hereinafter Amendment of

referred to as the principal Act), is hereby amended—

@

(®)

©

section 2 of Act
13 of 1944,
by the insertion after the definition of “chairman” of 3 amended by

the following definition: iezcg?? 915 ff Act

“‘company’ a company as defined in section 229 of section 1 of Act

the Companies Act, 1926 (Act No. 46 of 1926);”; 13 of 1953,
I .. . section 1 of Act
by the substitution for the definition of “co-operative 60 of 1957,

‘company” or “company” of the following definition: section 1 of Act

“‘co-operative company’ means a co-operative agri- +7 of 1959 and
cultural company or a central or federal co- %‘;“;?’1956;{““
operative agricultural company or a farmers’
special co-operative company or a central or
federal farmers’ special co-operative company,
registered or deemed to be registered as such
under the Co-operative Societies Act, 1939 (Act
- No. 29 of 1939), or the Co-operative Societies
Ordinance, 1946 (Ordinance No. 15 of 1946 of the
territory);”;

by the substitution for the definition of ‘““farmer” of

the following definition:

“‘farmer” means a person who carries on farming

operations in the Republic;”;

(d) by the substitution for the definition of “mortgagor”

of the following definition:

““mortgagor’ includes any person to whom, or
company or co-operative company or society to
which an advance has been made under this Act,
‘and the legal representatives of such person or
company or co-operative company or society;”.

2. Section 12 (1) of the principal Act is hereby amended by Amendment of
the substitution for paragraph (a) of the following paragraph: séction 12 of Act

“(a)

any application for an advance under this Act by any Lot

person who is related to that member or adviser within
the third degree of affinity or consanguinity or, if such
person is a company, any director or shareholder
thereof, who is related to that member or adviser
within the third degree of affinity or consanguinity; or”.
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Wysiging van 3. Artikel 21 van die Hoofwet word hierby gewysig—
e (@) deur subartikel (2) deur die voigende subartikel te
i vervang:

2‘:’3‘&%"&‘5 gvegf »(2) Geen voorskot mag uit die fondse van die
47 van 1959, bank aan ’n lid van die raad of ’n hoofbestuurder of *n
ggu‘lfg %9"6"1“ Wet adviseur of lid van die personeel van die bank of ’n
artikel 1 van Wet maatskappy of 'n kodperatiewe vereniging of maat-
14 van 1964, skappy waarby 'n lid van die raad of 'n hoofbestuurder
artikel 5 van Wet of ’n adviseur of ’n lid van die personeel regstreeks of
ggﬁ‘l’;’i‘ l‘gﬁvinenw ot onregstreeks betrokke is as dlrekteur bestuurder,
5 van 1968. aandeelhouer of lid, behalwe as lid van 'n koﬁperatlewe

vereniging of maatskappy, verstrek word nie: Met dien
verstande dat die bepalings van hierdie subartikel nie
belet dat geld by ’n bank gedeponeer word nie,”;
(b) deur subartikel (3) deur die volgende subartikel te
vervang: '
»(3) Uit 'n voorskot wat te goeder trou verstrek is
aan—
(a) ’n persoon wat, nadat die voorskot of ’n deel
daarvan verstrek is, bevind word nie ’n boer; of
(b) ’n vereniging of maatskappy wat, nadat die voor-
skot of 'n deel daarvan verstrek is, bevind word
nie 'n kodperatiewe vereniging of maatskappy
te wees of te gewees het nie, ontstaan geen persoonlike
aanspreeklikheid vir die raad of 'n beampte van die
bank nie, maar die raad kan weier om verdere paaie-
mente van die toegestane voorskot uit te betaal en
onverwyld die reeds uitbetaalde bedrag op die hierna-
bepaalde wyse opvorder en verhaal.”,

Wysiging van 4. Artikel 23 van die Hoofwet word hierby gewysig deur sub-

artikel 23 van Wet  artikel (3) deur die volgende subartikel te vervang:

13 van 1944. »(3) 'n Magistraat aan wie so ’n aansoek versend is,
moet—

(@) tensy die raad anders gelas, daardie aansoek vir waar-
dering van die betrokke sekuriteit na ’n taksateur ver-
wys; en

(b) na die ondersoek wat hy nodig ag, die aansoek aan die
raad terugstuur tesame met sy verslag oor die waarde
van die sekuriteit, die karakter, bekwaamheid, beroep
en algemene geskiktheid van die applikant, of indien
die applikant 'n maatskappy is, die karakter, bekwaam-
heid, beroep en algemene geskiktheid van elke direk-
teur en aandeelhouer daarvan en die algemene geskikt-
heid van die applikant, en die raadsaamheid al dan nie
om die verlangde voorskot te verstrek.”.

Wysiging van 5. Artikel 34 bis van die Hoofwet word hierby gewysig—
artikel 34bis van (a) deur paragraaf (a) van subartikel (5) deur die volgende
gg; li;:’ yall 19§‘;;Jr paragraaf te vervang:

el 16 o et »(@) Wanneer 'n voorskot kragtens hierdie artikel aan
47 van 1959 en ’n persoon verstrek is, stuur die raad ’n afskrif
gewysig deur van die hipoteekakte aan die magistraat van die
%gi(glssv;:nl%l distrik waarin bedoelde persoon die boerdery-
artical O-vmn Wkt bedryf beoefen, of indien 'n tak van die bank in
46 van 1965, daardie distrik sake doen, aan die beampte in
artikel 10 van Wet ' bevel van daardie tak.”;

grnvfdlfgi:n“ Wet (b) deur su!:_tartikel (7) deur die volgende subartikel te
31 van 1969. vervang:

" »(7) As ’n persoon aan wie ’n voorskot kragtens
hierdie artikel verstrek is, sterf, of op las van ’n
bevoegde hof as ’n geestelik gekrenkte of gebrekkige
persoon aangehou word, of deur 'n bevoegde hof
verklaar word onbevoeg te wees om sy eie sake te
bestuur, of, indien bedoelde persoon n maatskappy is,
bedoelde maatskappy onder geregtelike bestuur ge-
plaas is of gelikwideer word, moet die eksekuteur van
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3. Section 21 of the principal Act is hereby amended— Amendment of

(@

(®)

by the substitution for subsection (2) of the following section 21 of Act
subsection: ,l,g :gléng’éid by
“(2) No advance shall be made out of the funds of section 6 of Act
the bank to any member of the board, or to any 47 of 1959,
general manager, or to any adviser or any member of %?t‘?’igzﬁl"f Act
the staff of the bank, or to any company, or t0 any jection 1 of Act
co-operative society or company in which any member 14 of 1964,
of the board or any general manager or any adviser or section 5 of Act
any member of the staff is directly or indirectly 46 of 1965 and
inferested as director, manager, shareholder or member 'of 3065 © <
other than as a member of a co-operative society or '
company: Provided that nothing in this subsection
contained shall be construed as preventing the deposit
of money with any bank;”; ,
by the substitution for subsection (3) of the following
subsection::
“(3) No advance bona fide made—
(a) toany person, who is discovered, after the advance
or any part thereof has been made, not to be or
. not to have been a farmer; or
(b) to any society or company which is discovered,
after the advance or any part thereof has been
made, not to be or not to have been a co-operative
society or company, _
shall entail any personal liability upon the board or
any officer of the bank, but the board may refuse to
pay any further instalments of the authorized advance,
and may at once proceed to call in and recover in the
manner hereinafter provided, the amount already
advanced.”.

4. Section 23 of the principal Act is hereby amended by the Amendment of
substitution for subsection (3) of the following subsection: section 23 of Act

“(3) A magistrate to whom any such application is

13 of 1944,

transmitted, shall—

(@

®)

unless the board otherwise directs, refer that applica-
tion to a valuator for the purpose of valuation of the
security in question; and :

after such enquiry as he may deem necessary, return
the application to the board together with his report
as to the value of the security, the character, ability,
occupation and general suitability of the applicant
or, if the applicant is a company, the character, ability,
occupation and general suitability of every director and
shareholder thereof, and the desirability or otherwise
of making the desired advance.”.

5, Section 34bis of the principal Act is hereby amended—  Amendment of

(@

by the substitution for paragraph (a) of subsection (5) %:Cﬁon 3;!5;1'-5' 4?11'
of the following paragraph: ct 13 of 1944,

.

. . . . inserted by
‘(@) Whenever an advance has in terms of this section &‘ﬁon fﬁd of Act

been made to any person, the board shall transmit 47 of 1959 and
a copy of the deed of hypothecation to the amended by
magistrate of the district wherein such person g‘;"t{:t‘?‘}%{’f Act
carries on farming operations, or if there is a gection 9 of Act
branch of the bank operating in that district, to 46 of 1965,

the officer in charge of that branch.”; section 10 of Act

(b) by the substitution for subsection (7) of the following of 1968 and

. section 13 of Act
subsection: 31 of 1969. -

“(7) If any person to whom an advance has been
made under this section, dies, or is detained under
order of a competent court as a mentally disordered or
defective person, or is declared by a competent court
incapable of managing his own affairs, or if such
person is a company, such company has been placed
under judicial management or is being wound up, the
executor of his estate or his legal representative
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sy boedel of sy regsverteenwoordiger (met inbegrip
van iemand wat regtens gemagtig is om sy boedel te
bestuur of om opdrag vir die bestuur daarvan te gee)
of die geregtelike bestuurder, of die likwidateur, na
gelang van die geval, die goed wat met hipoteek belas
is in bewaring neem en ter beskikking hou van die
raad, wat daarmee ingevolge hierdie artikel kan handel
asof die skuldenaar nog in lewe was, of nie aldus
aangehou was nie, of nie aldus onbevoeg verklaar was
om sy sake te bestuur nie, of nie onder geregtelike
bestuur geplaas was of gelikwideer word nie: Met dien
verstande dat as die raad daardie goed laat verkoop,
en die verkoopprys meer is as die bedrag wat op die
voorskot tesame met rente en koste daarop verskuldig
is en die koste aangegaan in verband met die inbeslag-
neming en verkoping, die oorskot uitbetaal moet
word aan die eksekuteur of die regsverteenwoordiger
of die geregtelike bestuurder, of die likwidateur, na
gelang van die geval: Met dien verstande voorts dat
indien daardie verkoopsprys minder is as die bedrag
wat op die voorskot tesame met rente en koste daarop
verskuldig is en die koste aangegaan in verband met
die inbeslagneming en verkoping, kan die raad ten
opsigte van die tekort 'n vordering bewys teen die
boedel of diec maatskappy, na gelang van die geval.”.

Wysiging van - 6. Artikel 55 van die Hoofwet word hierby gewysig—

‘i‘;“fﬁl 51344"3“ Wet (@) deur die volgende paragrawe na paragraaf (g) van sub-
$00s gewysig deur artikel (1) in te voeg:

artikel 11 van Wet ,»(gA) die skuldenaar 'n maatskappy is wat onder ge-
46 van 1965, regtelike bestuur geplaas is of gelikwideer word ; of
g"‘vg?:lllg%g’%g Wet (gB) die skuldenaar *n maatskappy is en ’n direkteur of
artikel 14 van Wet aandeelhouer daarvan tot gevangenisstraf sonder
31 van 1969. . keuse van ’n boete gevonnis word ; of’;

(b) deur paragraaf (ii) van die voorbehoudsbepaling by

subartikel 2 (b) deur die volgende paragraaf te vervang:

»(if) onder die omstandighede in subartikel (1) (c), (d),

(@), (f), (gA) of (gB) genoem, die raad bedoelde

sekuriteit of *n deel daarvan aldus in beslag kan

neem en verkoop sodra hy dit raadsaam ag

nadat die boedel van die skuldenaar finaal ge-

sekwestreer of afgestaan is, of die skuldenaar

gevonnis is, of die eiendom eksekutabel verklaar

of in beslag geneem is, of die onderwerp van ’n

opdrag kragtens artikel 22ter (2) van die Boere-

Bystandswet, 1935, of artikel 37 (1) van die Wet

op Landboukrediet, 1966, géword het, of die

boedel van die skuldenaar ingevolge die bepalings

van artikel 48 (3) van die Boedelwet, 1913, of

daardie artikel soos toegepas op die gebied, of

artikel 34 (2) of (5) van die Boedelwet, 1965, mee

gehandel word of ’n . kennisgewing ingevolge

artikel 22 van die Wet op Landboukrediet, 1966,

of artikel 10 van die Boerebystandsordonnansie,

1962, van die gebied, met betrekking tot die skulde-

naar gepubliseer is, of, indien bedoelde skuldenaar

‘n maatskappy is, bedoelde maatskappy onder

geregtelike bestuur geplaas is of gelikwideer
word;”;

(¢) deur subartikel (3) deur die volgende subartikel te

vervang:

»(3) Geen eiendom wat aan die bank verhipotekeer
is, kan deur ’n geregsbode, of *n balju, of die kurator
van ’n insolvente boedel, of die boedelredder van ’n af-
gestane boedel, of die eksekuteur wat met die boedel
van ’n oorlede persoon handel ingevolge die bepalings
van artikel 48 (3) van die Boedelwet, 1913, of daardie
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(including any person empowered by law to administer
or give directions as to the administration of his
estate), or the judicial manager, or the liquidator, as
the case may be, shall take charge of the property
which has been hypothecated and hold it at the
disposal of the board, which may deal with it under
this section as if the debtor were still alive, or had not
been so detained, or had not been so declared
incapable of managing his affairs, or had not been
placed under judicial management, or were not being
wound up: Provided that if the board causes the
property to be sold and the sale price realized exceeds
the amount owing under the advance together with
interest and costs and the costs incurred in connection
with the seizure and sale, the balance shall be paid
over to the executor or the legal representative, or the
judicial manager, or the liquidator, as the case may
be: Provided further that if such sale price is less than
the amount owing under the advance together with
interest and costs and the costs incurred in connection
with the seizure and sale, the board may prove a
claim against the estate or the company, as the case
may be, in respect of the deficit.”.

6. Section 55 of the principal Act is hereby amended— Amendment of

section 55 of Act
(@) by the insertion after paragraph (g) of subscctxon (l) 13 of 1944,
of the following paragraphs: 7 as amended by

“(gA) the debtor is a company, such company has been %2}”}9‘6’5 gfAcy

placed under judicial management or is bemg section 11 of Act

wound up; or : 5 of 19613‘4 a.nfclm:t
(gB) the debtor is a company and any director or 31 of 19690

shareholder thereof be sentenced to imprison-
ment without the option of a fine; or”

(b) by the substitution for paragraph (ii) of the proviso
to subsection (2) (b) of the following paragraph:

“(ii) in the circumstances mentioned in subsection
(1) (¢), @), (e), (1), (gA) or (gB), the board may
so attach and sell the whole or any part of such
security as soon after the debtor’s estate has been
finally sequestrated or assigned, or the debtor
has been sentenced, or the property has been
declared executable or attached or become the
subject of a direction under section 22fer of
the Farmers’ Assistance Act, 1935, or section
37 (1) of the Agricultural Credit Act, 1966, or the
debtor’s estate is being dealt with under the
provisions of section 48 (3) of the Administration
of Estates Act, 1913, or that section as applied
to the territory or section 34 (2) or (5) of the
Administration of Estates Act, 1965, or a notice
has been published with reference to the debtor
under section 22 of the Agricultural Credit Act,
1966, or section 10 of the Farmers™ Assistance
Ordinance, 1962, of the territory, or if- such
debtor is-a company, such company has been
placed under judicial management or is bemg
wound up, as the board may deem expedient;”

(¢) by the substitution for subsection (3) of the followmg g
subsection:

“(3) No property mortgaged to the bank shall be-
sold by a messenger of the court, or a sheriff, or the
.trustee of an insolvent estate, or the assignee of an
assigned estate, or the executor dealing with the estate
of a deceased person under the provisions of section
48 (3) of the Administration of Estates Act, 1913, or
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artikel soos toegepas op die gebied of artikel 34 (2) of
(5) van die Boedelwet, 1965, of 'n beredderaar of ’n
kurator wat kragtens artikel 27 of 28 van die Wet op
Landboukrediet, 1966, of artikel 15 of 16 van die
Boerebystandsordonnans1e 1962, van die gebied,
gekies of aangestel is, of die geregtclike bestuurder of
die likwidateur van *n maatskappy, verkoop word nie,
tensy die bank skriftelik tot die verkoping toestem of
versuim het om daardie verhipotekeerde eiendom te
verkoop binne ses maande na ontvangs van 'n kennis-
gewing van daardie bode, balju, kurator van die
insolvente boedel, boedelredder, eksekuteur, be-
redderaar, of daardie aldus aangestelde of gekose
kurator, of geregtelike bestuurder of likwidateur, na
na gelang van die geval, ten effekte dat op die ver-
hipotekeerde eiendom beslag gelé is, of dat die boedel
van die skuldenaar finaal gesekwestreer of afgestaan
is, of ingevolge gemelde bepalings van die Boedelwet,
1913, of daardie Wet soos toegepas op die gebied,
of die Boedelwet, 1965, mee gehandel word, of dat
’n kennisgewing ingevolge artikel 22 van die Wet op
Landboukrediet, 1966, of artikel 10 van die Boere-

_ bystandsordonnansie, 1962, van die gebied, met
betrekking tot die skuldenaar gepubliseer is, of dat
die maatskappy onder geregtelike bestuur geplaas is
of gelikwideer word.”.

Wysiging van 7. Artikel 56 van die Hoofwet word hierby gewysig deur na
?;“kel 36 van Wet  paragraaf (bA) die volgende paragraaf in te voeg:

van 1944, . A .
5008 gewysig deur »(bB) as die skuldenaar ’n maatskappy is wat onder gereg-
artikel 25 van Wet telike bestuur geplaas is of gelikwideer word, aan die
47 van 1959, geregtelike bestuurder of die likwidateur, na gelang
gg“f:lll 519‘?1': Wet van die geval;”.
artikel 12 van Wet
5 van 1968 en
artikel 15 van Wet
31 van 1969.
Wysiging van 8. Artikel 73 van die Hoofwet word hierby gewysig deur sub-
‘i‘;"‘lf;l‘ 71:’;4‘;""1 Wet  artikel (3) deur die volgende subartikel te vervang:
$00s gewysig deur »(3) Temand wat— o
artikel 9 van Wet (a) geldelike belang het by grond wat as sekuriteit vir 'n
13 van 1953 en voorskot kragtens hierdie Wet aangebied word; of
g.ﬁ“‘lfﬁ '359:‘,“ Wet (b) ’n vennoot, krediteur of skuldenaar is van ’n applikant

om 'n voorskot, of binne die derde graad deur bloed- of
aanverwantskap aan so ’n applikant verwant is; of
(¢) indien die applikant *n maatskappy is, ’n direkteur of
aandeelhouer daarvan is, of binne die derde graad deur
bloed- of aanverwantskap aan so 'n direkteur of aan-
deelhouer verwant is,
en wat as taksateur ten opsigte van die grond wat as
sekuriteit vir die voorskot aangebied word of as adviseur
in verband met die voorskot optree, of op *n vergadering
van die raad sitting neem en sy stem uitbring in verband met
’n besluit wat op daardie grond of voorskot betrekking het,
is strafbaar met 'n boete van minstens eenhonderd rand en
hoogstens vierhonderd rand, wat deur die Minister by regs-
vordering in .enige bevoegde hof verhaal kan word en na
verhaal in die Gekonsolideerde Inkomstefonds gestort

moet word.”.
Invoeging van 9. Die volgende artikel word hierby na artikel 74A van die
artikel 74B in Hoofwet ingevoeg:

Wet 13 van 1944 Bepalings ~ 74B. Geen bepaling van enige ander wet doen af-
E}:‘ 'Ettrek' breuk aan die bepalings van hierdie Wet wat op
i maatskappye betrekking het nie.”.

skappye.
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that section as applied to the territory or section 34 (2)
or (5) of the Administration of Estates Act, 1965, or
a liquidator or trustee elected or appointed under
section 27 or 28 of the Agricultural Credit Act, 1966,
or section 15 or 16 of the Farmers® Assistance Ordi-
nance, 1962, of the territory, or the judicial manager
or the liquidator of a company, unless the bank agrees
in writing to such sale or has failed to sell such
mortgaged property within six months after receipt
of a notice from that messenger, sheriff, trustee of the
insolvent estate, assignee, executor, that liquidator or
trustee so elected or appointed or that judicial manager
or liquidator of a company, as the case may be, to the
effect that the property mortgaged has been attached,
or that the estate of the debtor has been finally
sequestrated or assigned or is being dealt with under
the aforesaid provisions of the Administration of
Estates Act, 1913, or that Act as applied to the

Act No. 41, 1972

territory, or the Administration of Estates Act, 1965,

or that a notice with reference to the debtor has been
published under section 22 of the Agricultural Credit
Act, 1966, or section 10 of the Farmers’ Assistance
Ordinance, 1962, of the territory, or that the company
has been placed under judicial management or is
being wound up.”.

7. Section 56 of the principal Act is hereby amended by the
insertion after paragraph (bA) of the following paragraph:
“(bB) if the debtor is a company which has been placed

under judicial management or is being wound up, to
the judicial manager or the liquidator, as the case may
be;”. :

Amendment of
section 56 of Act
13 of 1944,

as amended by
section 25 of Act
47 of 1959,
section 5 of Act
35 of 1961,
section 12 of Act
5 of 1968 and

section 15 of Act ‘

31 of 1969.

8. Section 73 of the principal Act is hereby amended by the Amendment of
substitution for subsection (3) of the following subsection:
“(3) Any person who—

(@
(b)

©

acts

having any pecuniary interest in any land offered as
security for an advance under this Act; or -
being a partner, creditor or debtor of an applicant for
an advance, or being related. to such an applicant
within the third degree of affinity or consanguinity; or
if the applicant is a company, being a director or
shareholder thereof, or being related to such director
or shareholder, within the third degree of affinity or
consanguinity,

as a valuator in connection with the land offered

as security for such advance, or as an adviser in connection
with such advance, or sits at any meeting of the board

and

votes upon any resolution having reference to such

land or advance, shall be liable to a penalty of not less than
one hundred rand and not more than four hundred rand,
which shall be recoverable by action in any competent
court at the suit of the Minister, and when recovered, shall
be paid into the Consolidated Revenue Fund.”.

9. The following section is hereby inserted after section 74A
of the Principal Act:
“Provisions  74B. No provision of any other law shall derogate

relating to

companies

from the provisions of this Act relating to
companies.”.

section 73 of Act
13 of 1944,

as amended by
section 9 of Act
13 of 1953 and
section 8 of Act
60 of 1957,

Insertion of'
section 74B in
Act 13 of 1944.
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10 No. 3512
‘Wet No. 41, 1972 WYSIGINGSWET OP DIE LANDBANK, 1972.
Kort titel en 10. Hierdie Wet heet die Wysigingswet op die Landbank,

inwerkingtreding. 1972, en die bepalings daarvan, behalwe die bepalings van
‘artikel 4, word geag in werking te getree het op die datum
waarop die Hoofwet in werking getree het.
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16. This Act shall be called the Land Bank Amendment Act, Short title and
1972, and the provisions thereof, other than the provisions of commencement.
section 4, shall be deemed to have come into operation on the
date of commencement of the principal Act.
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