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Act No. 89, 1985

GENERAL EXPLANATORY NOTE:

LAND BANK AMENDMENT ACT, 1985

4

[ 1  Words in bold type in square brackets indicate omissions from
existing enactments.
Words underlined with solid line indicate insertions in existing
enactments.

To amend the Land Bank Act, 1944, so as to provide for the.
granting of advances to close corporations which carry on
farming operations in the Republic, for the safeguarding of
the Land Bank’s interests in the event of the deregistration
of a debtor company, and for matters connected therewith.

(Afrikaans text signed by the State President.)
(Assented to 20 June 1985.)

BE IT ENACTED by the State President and the Parliament

of the Republic of South Africa, as follows:—
Amendment of ‘1. Section 2 of the Land Bank Act, 1944 (hereinafter referred
section 2 of to as the principal Act), is hereby amended—
g“anllinﬂdgf* (a) by the insertion in subsection (1) after the definition of 5
Eter T “chairman” of the following definition:
Act 42 0f 1951, “‘close corporation’ means a close corporation contem-
fg‘"fg‘(}f‘;gﬂ, plated in section 2 of the Close Corporations Act,
section 1 of 1984 (Act No. 69 of 1984);”’; and
it ol (b) by the substitution in subsection (1) for the definition 10
Act 47 of 1959, of “mortgagor” of the following definition:
section 5 of “‘mortgagor’ includes any person to whom, or com-
Act 31 of 1969, pany or close corporation or co-operative company
section 1 of - . ;
Act 41 of 1972 or society to which, an advance has been made
and Proclamation under this Act, and the legal representatives of 15
147 of 1979. such person or company or close corporation or
co-operative company or society;”’.
Amendment of 2. Section 12 of the principal Act is hereby amended by the
section 12 of substitution for paragraph (a) of subsection (1) of the following
Act 13 of 1944, paragraph: - ;
mnfzg by “(a) any application for an advance under this Act by any
Act41 of 1972. person who is related to that member or adviser within
the third degree of affinity or consanguinity or, if such
person is a company, any director or shareholder there-
of, or, if such person is a close corporation, any member 25
thereof, who is related to that member or adviser with-
in the third degree of affinity or consanguinity; or”.
- Amendment of 3. Section 21 of the principal Act is hereby amended—
_section 21 of (a) by the substitution for subsection (2) of the following
Ad.lS ':'geldg‘“' subsection:
2 amended by “(2) No advance shall be made out of the funds of
Act 47 of 1959, the bank to any member of the board, or to any gener-
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. WYSIGINGSWET OP DIE LANDBANK, 1985 © WetNo. 89,1985
- ALGEMENE VERDUIDELIKENDE NOTA: _ |
[ ' 1 Woorde in vet druk tussen vierkantige hake dui skrappings uit

bestaande verordenings aan.

staande verordenings aan.

Woorde met ’'n volstréep daaronder, dui invoegings in be-

Tot wysiging van die Landbankwet, 1944, ten einde voorsiening
te maak vir die verstrekking van voorskotte aan beslote kor-
porasies wat die boerderybedryf in die Republiek beoefen,
vir beskerming van die Landbank se belange by die deregi-

strasie van ’n skuldenaarmaatskappy, en vir aangeleenthede
wat daarmee in verband staan. :

(Afrikaanse teks deur die Sma&s'présidem geteken.)
(Goedgekeur-op 20 Junie 1985.)

. DAAR WORD BEPAAL deur die Staatspresident en dic Par-
lement van die Republiek van Suid-Afrika, soos volg:—

- 1. Artikel 2 van die Landbankwet, 1944 (hieronder die Hoof-
wet genoem), word hierby gewysig— -
5 (a) deur in subartikel (1) na die omskrywing van ‘““voorsit-
: ter” die volgende omskrywing in te voeg:
“‘beslote korporasie’, 'n beslote korporasie bedoel in
artikel 2 van die Wet op Beslote Korporasies, 1984
(Wet No. 69 van 1984);”; en
10 (b) deur in subartikel (1) die omskrywing van “verband-
gewer” deur die volgende omskrywing te vervang:
“‘yerbandgewer’, ook ’n persoon aan wie, of 'n maat-
skappy of ’n beslote korporasie of 'n kodperatiewe
maatskappy of vereniging waaraan, 'n voorskot
15 volgens hierdie Wet verstrek is, en die wetlike ver-
‘ teenwoordigers van so 'n persoon of maatskappy
of beslote korporasie of koGperatiewe maatskappy
of vereniging;”. :

2. Artikel 12 van die Hoofwet word hierby gewysig deur para-
20 graaf (a) van subartikel (1) deur die volgende paragraaf te ver-
vang: _
“(a) 'n aansoek om ’'n voorskot kragtens hierdie Wet deur
'n persoon aan wie daardie lid of adviseur deur bloed-
of aanverwantskap binne die derde graad verwant is of,
25 . indien bedoelde persoon ’n maatskappy is, 'n direkteur
of aandeelhouer daarvan of, indien bedoelde persoon
’n beslote korporasie is, ’n lid daarvan, aan wie daardie
lid of adviseur deur bloed- of aanverwantskap binne die
derde graad verwant is; of . '

30 3. Artikel 21 van die Hoofwet word hierby gewysig—
(a) deur subartikel (2) deur die volgende subartikel te ver-'
vang: :
“(2) Geen voorskot mag uit die fondse van die bank
aan ’n lid van die raad of n hoofbestuurder of ’n advi-_

Wrysiging van
artikel 2 van
Wet 13 van 1944,
s00s gewysig deur
artikel 1 van
Wet 42 van 1951,
artikel 1 van
Wet 13 van 1953,
artikel 1 van
Wet 60 van 1957,
artikel 1 van
Wet 47 van 1959,
artikel 5 van
Wet 31 van 1969,
artikel 1 van
Wet 41 van 1972
en Proklamasie
147 van 1979.

Wrysiging van
artikel 12 van
Wet 13 vau.lial:,
soos gewysig deur
artikel 2 van

Wet 41 van 1972,

Wysiging van
artikel 21 van .
Wet 13 van 1944,
soos gewysig deur
artikel 6 van

Wet 47 van 1959, '
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section 2 of al manager, or to any adviser or any member of the
;‘é‘ﬁﬁ‘ﬂ?&l’ staff of the bank, or to any company or to any close
Act 14 of 1964, corporation or to any co-operative society or company
fgf‘f;‘ fﬁ{m in which any member of the board or any general man-
section 13 of ager or any adviser or any member of the staff is direct- 5
Act50f 1968, Iy or indirectly interested as director, manager, share-
section 3 of holder or member other than as a member of a co-
;:“Cﬁﬁﬁf;f 7, operative society or company: Provided that nothing in
Act 52 of 1975, this subsection contained shall be construed as preven-
section 1 of ting the deposit of money with any bank.”; and 10
Act 109 of 1976, (b) by the substitution for subsection (3) of the following
and section 1 of subsection: E
Act 88 of 1981. “(3) No advance bona fide made—
(a) to any person who is discovered, after the ad-
vance or any part thereof has been made, not to be 15
or not to have been a farmer; or
(b) to any society, [or] company or close corporation
which is discovered, after the advance or any part
thereof has been made, not to be or not to have
been a co-operative society, [or] company or close 20
corporation, i
. shall entail any personal liability upon the board or any
officer of the bank, but the board may refuse to pay
any further instalments of the authorized advance, and
may at once proceed to call in and recover in the man- 25
ner hereinafter provided, the amount already ad-
vanced.”.
Amendment of 4. Section 23 of the principal Act is hereby amended by the
section 23 of substitution for subsection (3) of the following subsection: ‘
Act13of DAY, “(3) A magistrate to whom any such application is trans- 30
as amended by itted. shall—
section 4 of mitted, s : _ .
Act410f1972 (a) unless the board otherwise directs, refer that applica-
and section 2 of tion to a valuator for the purpose of valuation of the se-
Act 88 of 1981. curity in question; and
: (b) after such enquiry as he may deem necessary, return 35
the application to the board together with his report as
to the value of the security, the character, ability, occu-
pation and general suitability of the applicant or, if the
applicant is a company or a close corporation, the
character, ability, occupation and general suitability of 40
every director, {and] shareholder or member thereof
and the general suitability of the applicant, and the de-
sirability or otherwise of making the desired advance.”.
Amendment of 5. Section 34 of the principal Act is heréby amended—
section 34 of (a) by the substitution for paragraph (g) of subsection (2) 45
ﬁ;{iﬁ{.}&?{w of the following paragraph: -
section 3 of . “(g) the debtor is a company which has been placed
Act 52 0f 1975. under judicial management or is being wound up
oris being deregistered; or’;
(b) by the insertion after paragraph (g) of subsection (2) of 50
the following paragraph:
“(gA) the debtor is a close corporation which is being
wound up or is being deregistered; or”; and
~ (c) by the substitution for paragraph (k) of subsection (2)
of the following paragraph: 55
“(h) the debtor is a company or close corporation and
any director, [or] shareholder or member thereof
is sentenced to imprisonment without the option of
afine; or”.
Amendment of 6. Section 55 of the principal Act is hereby amended—
section 55 of (a) by the substitution for paragraph (gA) of subsection (1)
gﬁi:&m of the following paragraph:

section 11 of

“(gA) the debtor is a company, such company has been
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seur of lid van die personeel van die bank of 'n maat-
skappy of ’n beslote korporasie of 'n kooperatiewe ver-
eniging of maatskappy waarby ’n lid van die raad of 'n
hoofbestuurder of ’n adviseur of ’n lid van die perso-
neel regstreeks of onregstreeks betrokke is as direk-
teur, bestuurder, aandeethouer of lid, behalwe as lid
" van 'n koOperatiewe vereniging of maatskappy, ver-
strek word nie: Met dien verstande dat die bepalings
van hierdie subartikel nie belet dat geld by 'n bank ge-
deponeer word nie.”; en
(b) deur subartikel (3) deur die volgende subartikel te ver-
vang:
“(3) Uit 'n voorskot wat te goeder trou verstrek is
aan— :
(a) ’n persoon wat, nadat die voorskot of 'n deel daar-
van verstrek is, bevind word nie 'n boer; of
(b) ’n vereniging, [of] maatskappy of beslote korpora-
- sie wat, nadat die voorskot of 'n deel daarvan ver-

strek is, bevind word nie 'n kodperatiewe vere-

niging, [of ] maatskappy of beslote korporasie,
te wees of te gewees het nie, ontstaan geen persoonlike
aanspreeklikheid vir die raad of 'n beampte van die
bank nie, maar die raad kan weier om verdere paaie-
mente van die toegestane voorskot uit te betaal en on-
verwyld die reeds uitbetaalde bedrag op die hierna be-
paalde wyse opvorder en verhaal.”. ; :

4. Artikel 23 van die Hoofwet word hierby gewysig deur sub-

artikel (3) deur die volgende subartikel te vervang:

“(3) 'n Magistraat aan wie so 'n aansoek versend is,
moet-—
(a) tensy die raad anders gelas, daardie aansoek vir waar-
dering van die betrokke sekuriteit na 'n taksateur ver-
© wys;en
(b) na die ondersoek wat hy nodig ag, die aansoek aan die
raad terugstuur tesame met sy verslag oor die waarde
van die sekuriteit, die karakter, bekwaamheid, beroep
en algemene geskiktheid van die applikant of, indien
die applikant 'n maatskappy of beslote korporasie is,
die karakter, bekwaamheid, beroep en algemene ge-
skiktheid van elke direkteur, [en] aandeelhouer of lid
daarvan en die algemene geskiktheid van die applikant,
en die raadsaamheid al dan nie om die verlangde voor-
skot te verstrek.”.

5. Artikel 34 van die Hoofwet word hierby gewysig—
(a) deur paragraaf (g) van subartikel (f) deur die volgende
paragraaf te vervang:

“(g) die skuldenaar 'n maatskappy is wat onder gereg-
telike bestuur geplaas is of gelikwideer of gede-
registreer word; of’; T e
(b) deur na paragraaf (g) van subartikel (2) die volgende

paragraaf in te voeg: '
“(gA) die skuldenaar ’'n beslote korporasie is wat geli-

_ kwideer of gederegistreer word; of = en
(c) deur paragraaf (h) van subartikel (2) deur die volgende
paragraaf te vervang:

“(h) die skuldenaar 'n maatskappy of beslote korpora-
sie is en ’'n direkteur [of], aandeelhouer of lid
daarvan tot gevangenisstraf sonder die keuse van
'n boete gevonnis word; of .

6. Artikel 55 van die Hoofwet word hierby gewysig—
(a) deur paragraaf (gA) van subartikel (1) deur die vol-
gende paragraaf te vervang: :
“(gA) die skuldenaar 'n maatskappy is wat onder gereg-

Wet No. 89, 1985

artikel 2 van

Wet 35 van 1961,
artikel 1 van
Wet 14 van 1964,
artikel 5 van
Wet 46 van 1965,
artikel 13 van
Wet 5 van 1968,
artikel 3 van
Wet 41 van 1972,
artikel 1 van
Wet 52 van 1975,
artikel 1 van
Wet 109 van 1976
en artikel 1 van
Wet 88 van 1981.

Wysiging van
artikel 23 van
Wet 13 van 1944,
s00s gewysig deur
artikel 4 van
Wet 41 van 1972
en artikel 2 van

“Wet 88 van 1981.

Wysiging van
artikel 34 van
Wet 13 van 1944,
s00s vervang deur
artikel 3 van

Wet 52 van 1975.

Wysiging van
artikel 55 van
Wet 13 van 1944,
s00s gewysig deur
artikel 11 van
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Act 46 of 1965, } - placed under judicial management or is being
SAec:ignflll 9%{3 wound up or is being deregistered; or”;
%ﬁﬁoﬁ 14 0f (b) by the substitution for paragraph (gB) of subsection (1)
Act 31 of 1969, of the following paragraph:
section 6 of “(gB) the debtor is a company or close corporation and 5
Act410f 1972, .
Proclamation 147 of any director, [or] shareholder or member thereof
1979 be sentenced to imprisonment without the option
and section 6 of of a fine: or’’:
Act 88 of 1981. . By S _
{c) by the insertion after paragraph (gB) of subsection (1)
. of the following paragraph: 10

“(gC) the debtor, being a close corporation, is being
wound up or s being deregistered; or”;

(d) by the substitution for paragraph (ii) of the proviso to
subsection (2) (b) of the following paragraph:

“(ii)in the circumstances mentioned in subsection (1) 15
(c), (d), (e), (f), (gA), [or] (gB) or (gC), the
board may so attach and sell the whole or any part *
of such security as soon after the debtor’s estate
has been finally sequestrated or assigned, or the
debtor has been sentenced, or the property has 20
been declared executable or attached or become
the subject of a direction under [section 22fer of
the Farmers’ Assistance Act, 1935, or] section 37
(1) of the Agricultural Credit Act, 1966, or the
debtor’s estate is being dealt with under the provis- 25
ions of section 48 (3) of the Administration of Es-
tates Act, 1913, or section 34 (2) or (5) of the Ad-
ministration of Estates Act, 1965, or a notice has
been published with reference to the debtor under
section 22 of the Agricultural Credit Act, 1966, or, 30
if such debtor is a company, such company has
been placed under judicial management or is being
wound up or is being deregistered or, if such debt-

or is a close oorpora-tion, such close corporation is
being wound up or is being deregistered, as the 35
board may deem expedient;”’; and

(e) by the substitution for subsection (3) of the following
subsection:
“(3) No property mortgaged to the bank shall be sold
by a messenger of the court, or a sheriff, or the trustee 40
of an insolvent estate, or the assignee of an assigned es-
tate, or the executor dealing with the estate of a de-
ceased person under the provisions. of section 48 (3) of
the Administration of Estates Act, 1913, or section 34
(2) or (5) of the Administration of Estates Act, 1965, 45
or a liquidator or trustee elected or appointed under
section 27 or 28 of the Agricultural Credit Act, 1966, or
the judicial manager or the liquidator of a company or
close corporation, unless the Bank agrees in writing to
such sale or has failed to sell such mortgaged property .50
within six months after receipt of a notice from that
messenger, sheriff, trustee of the insolvent estate, as-
signee, executor, that liquidator or trustee so elected or
appointed or that judicial manager or liquidator [of a
company], as the case may be, to the effect that the 55
property mortgaged has been attached, or that the es-
tate of the debtor has been finally sequestrated or as-
signed or is being dealt with under the aforesaid provis-
ions of the Administration of Estates Act, 1913, or the
Administration of Estates Act, 1965, or that a notice 60
with reference to the debtor has been published under
section 22 of the Agricultural Credit Act, 1966, or that
the company has been placed under judicial manage-
ment or that the company or close corporation is being

wound up or is being deregistered.”. o 65
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telike bestuur ';gcgl'aas is of gelikwideer of gede-
registreer word; of?; -

.
?

(b) deur paragraaf (gB) van subartikel (1) deur die vol-

gende paragraaf te vervang:

~ “(gB) die skuldenaar ’n maatskappy of beslote kofpora-

sie is en ’'n direkteur, [of] aandeelhouer of lid

daarvan tot gevangenisstraf sonder keuse van 'n
boete gevonnis word; of ’;

+ (c) deur n:agaragraaf (gB) van subartikel (1) die volgende
paragr

in te voeg: _
“(gC) die skuldenaar 'n beslote korporasie is wat gelik-
wideer of Eederegistreer word; of”’; '

(d) deur paragraaf (i) van die voorbehoudsbepaling by

subartikel (2) (b) deur die volgende paragraaf te ver-
vang:

- “(ii)onder die omstandighede in subartikel (1) (c), (d),

(e), (f), (gA), [of] (gB) of (¢C) genoem, die raad
. bedoelde sekuriteit of 'n deel daarvan aldus in be-
slag kan neem en verkoop sodra hy dit raadsaam

. Wet No. 89, 1985

Wet 46 van 1965,
artikel 11 van
Wet 5 van 1968,
artikel 14 van
Wet 31 van 1969,
artikel 6 van

Wet 41 van 1972,
Proklamasie 147
van 1979 en
artikel 6 van

Wet 88 van 1981.

ag nadat die boedel van die skuldenaar finaal

gesekwestreer of afgestaan is, of die skuldenaar
- gevonnis is, of die eiendom eksekutabel verklaar
of in beslag geneem is, of die onderwerp van 'n op-
drag kragtens [artikel 22ter (2) van die Boere-By-
standswet, 1935, of] artikel 37 (1) van die Wet op
Landboukrediet, 1966, geword het, of die boedel
van die skuldenaar ingevolge die bepalings van ar-
tikel 48 (3) van die Boedelwet, 1913, of artikel 34
(2) of (5) van die Boedelwet, 1965, mee gehandel
word of 'n kennisgewing ingevolge artikel 22 van
die Wet op Landboukrediet, 1966, met betrekking
tot die skuldenaar gepubliseer is, of, indien be-
doelde skuldenaar ’'n maatskappy is, bedoelde
maatskappy onder geregtelike bestuur geplaas is of
gelikwideer of gederegistreer word of, indien be-

doelde skuldenaar 'n beslote korporasie is, be-
. doelde beslote korporasie gelikwideer of gedere-
Es'gtreer word;”;en ' :

(e) deur subartikel (3) deur die volgende subartikel te ver-

vang:

“(3) Geen eiendom wat aan die bank verhipotekeer
is, kan deur 'n geregsbode, of ’n balju, of die kurator
van 'n insolvente boedel, of die boedelredder van 'n af-
gestane boedel, of die eksekuteur wat met die boedel
van 'n oorlede persoon handel ingevolge die bepalings
van artikel 48 (3) van die Boedelwet, 1913, of artikel 34
(2) of (5) van die Boedelwet, 1965, of ’n beredderaar of
’n kurator wat kragtens artikel 27 of 28 van die Wet op
Landboukrediet, 1966, gekies of aangestel is, of die ge-.
regtelike bestuurder of die likwidateur van 'n maat-
skappy of beslote korporasie, verkoop word nie, tensy
die bank skriftelik tot die verkoping toestem of versuim
het om daardie verhipotekeercﬁ: eiendom te verkoop
binne ses maande na ontvangs van 'n kennisgewing van
daardie bode, balju, kurator van die insolvente boedel,
boedelredder, eksekuteur, beredderaar, of daardie al-
dus aangestelde of gekose kurator, of geregtelike be-
stuurder of likwidateur, na gelang van die geval, ten ef-
fekte dat op die verhipotekeerde eiendom beslag gelé
is, of dat die boedel van die skuldenaar finaal gesekwe-
streer of afgestaan is, of ingevolge gemelde bepalings
van die Boedelwet, 1913, of die Boedelwet, 1965, mee
gehandel word, of dat ’n kennisgewing ingevolge arti-

- kel 22 van die Wet op Landboukrediet, 1366, met be-
trekking tot die skuldenaar gepubliseer is, of dat die
maatskappy onder geregtelike bestuur geplaas is of dat
die_maatskappy of beslote korporasie gelikwideer of

g?ﬁereg‘ streer word.”.
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Amendment of
section 56 of
Act 13 of 1944,
as amended by
section 25 of
Act 47 of 1959,
section 5 of
Act350f1961,
section 12 of
Act50f 1968,
section 15 of
Act 31 of 1969,
section 7 of
Act41 01972,
Proclamation 147
of 1979 and
section 7 of
Act 88 of 1981.

Amendment of
section 73 of
Act 13 of 1944,
as amended by
section 9 of
Act13 of 1953,
section 8 of
Act 60 of 1957

and section 8 of -

Act 41 of 1972.

. Insertion of
section 74C in
Act 13 of 1944,

Short title and
commencement.

LAND BANK AMENDMENT ACT, 1985

7. Section 56 of the principal Act is hereby amended by the in-
sertion after paragraph (bB) of the following paragraph:
“(bC) if the debtor is a close corporation which is being

wound up, to the liquidator;”.

8. Section 73 of the principal Act is hereby amended by the 5
substitution for subsection (3) of the following subsection:
“(3) Any person who—

(a) having any pecuniary interest in any land offered as se-

~ curity for an advance under this Act; or

(b) being a partner, creditor or debtor of an applicant for 10
an advance, or being related to such an applicant with-
in the third degree of affinity or consanguinity; or

(c) if the applicant is a company, being a director or share-
holder thereof, or being related to such director or
shareholder within the t%xird degree of affinity or con-15
sanguinity; or’

(d) if the applicant is a close corporation, being a member
thereof, or being related to such member within the
third degree of affinity or consanguinity,

acts as a valuator in connection with the land offered as se- 20

curity for such advance, or as an adviser in connection with

such advance, or sits at any meeting of the board and votes
upon any resolution having reference to such land or ad-
vance, shall be liable to a penalty of not less than one hun-

dred rand and not more than four hundred rand, which 25

shall be recoverable by action in any competent court at the

suit of the Minister, and when recovered, shall be paid into
the Consolidated Revenue Fund.”.

9. The'following section is hereby inserted i.n the principal Act
after section 74B: 30

“Provisions  74C. No provision of any other law shall derogate

o orpor. from the provisions of this Act relafing to close cor-

ations. gorations. 57

10. This Act is called the Land Bank Amendment Act, 1985,
and is deemed to have come inte operation on 1 January 1985. 35
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7. Artikel 56 van die Hoofwet word hierby ge'ﬁysig deur na
paragraaf (bB) die volgende paragraaf in te voeg:

“(bC) as die skuldenaar 'n beslote korporasie is wat gelikwi-
deer word, aan die likwidateur;”.

5 8. Artikel 73 van die Hoofwet word hierby gewysig deur sub-

10

15

20

25

artikel (3) deur die volgende subartikel te vervang:

“(3) Iemand wat—
(a) geldelike belang het by grond wat as sekuriteit vir 'n
voorskot kragtens hierdie Wet aangebied word; of
(b) ’n vennoot, krediteur of skuldenaar is van ’n applikant
om ’'n voorskot, of binne die derde graad deur bloed- of
aanverwantskap aan so 'n applikant verwant is; of
indien die applikant 'n maatskappy is, 'n direkteur of
aandeelhouer daarvan is, of binne die derde graad deur
bloed- of aanverwantskap aan so ’n direkteur of aan-
deelhouer verwant is; gii
indien die applikant 'n beslote korporasie is, ’n lid
daarvan is, of binne die derde graad deur bloed- of
aanverwantskap aan so 'n lid verwant is,

en wat as taksateur ten opsigte van die grond wat as sekuri-
teit vir die voorskot aangebied word, of as adviseur in ver-
band met die voorskot optree, of op 'n vergadering van die
raad sitting'neem en sy stem uitbring in verband met ’n be-
sluit wat op daardie grond of voorskot betrekking het, is
strafbaar met ’'n boete van minstens eenhonderd rand en
hoogstens vierhonderd rand, wat deur die Minister by regs-
vordering in enige bevoegde hof verhaal kan word en na
verhaal in die Gekonsolideerde Inkomstefonds gestort moet
word.”.
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30 9. Die volgende artikel word hierby in die Hoofwet na artikel

74B ingevoeg:

L in 5

met altnﬁ(«

king tot be-

slote korpo-
rasies.

74C. Geen bepaling van enige ander wet doen af-
breuk aan die bepalings van hierdie Wet wat op be-
slote korporasies betrekking het nie.”.

35 10. Hierdie Wet heet die W signgswct op die Landbank,

1985, en word geag op 1 Januarie 19

in werking te getree het.

Wet No. 89,1985

Wysiging van
arflke] 56 van
Wet 13 van 1944,
s00s gewysig deur
artikel 25 van .
Wet 47 van 1959,
artikel 5 van

Wet 35 van 1961,
artikel 12 van
Wet 5 van 1968,
artikel 15van
Wet 31 van 1969,
artikel 7 van

Wet 41 van 1972,
Proklamasie

147 van 1979

en artikel 7 van
Wet 88 van 1981.

Wysiging van
artikel 73 van
Wet 13 van 1%4:1,
5008 gewysig deur
artikel 9 van

Wet 13 van 1953,
artikel 8 van

Wet 60 van 1957
en artikel 8 van
Wet 41 van 1972,

-

Invoeging van
artikel 74C in
Wet 13 van 1944.

Kort titel en
inwerkingtreding.
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