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FINANCIAL MARKETS CONTROL ACT, 1989 ( ACT NO. 55 OF 1989 )

SUSPENSION AND AMENDMENT OF RULE 4.2.11 OF THE SOUTH AFRICAN FUTURES
EXCHANGE

1. In terms of section 17(5) of the Financial Markets Control Act, 1989 (Act No. 55 of 1989), it is 
hereby notified that the Executive Committee of the South African Futures Exchange has with 
the approval of the Registrar of Financial Markets suspended rule 4.2.11, as set forth in 
Schedule A hereto.

2. In terms of section 17 (3) of the Financial Markets Control Act, 1989 (Act No. 55 of 1989), it is 
hereby notified that the Executive Committee of the South African Futures Exchange has applied 
to the Registrar of Financial Markets for approval to make amendments to its rule, as set forth in 
Schedule B hereto.

3. In terms of section 17 (3) of the said Act all interested persons (other than members of the South 
African Futures Exchange) who have any objections to the proposed amendments are hereby 
called upon to lodge their objections with the Registrar of Financial Markets , PO Box 35655. 
Menlo Park, 0102, within a period of 30 days from the date of publication of this notice.

RG COTTRELL
Registrar of Financial Markets
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SCHEDULE A

4.2.11 As from 31 October 1996, a member other than an issuer of financial instruments, an insurance 
company or the South African Reserve Bank, may conduct only the business of buying and 
selling financial instruments or such business of buying and selling of financial instruments and 
the business of buying and selling securities whether for own account or for clients.

SCHEDULE B

General explanatory notes

1. Words in square brackets ([ ]) indicate omissions from existing rules.

2. Words underlined with a solid line (________) indicate the insertions in existing rules.

AMENDMENTS OF THE RULES OF THE EXCHANGE 

1. PROPOSED AMENDMENTS TO RULE 4.2.11

4.2.11 Principal business of member

4.2.11.1 As from [31 October 1996, a member other than an issuer of financial 
instruments, an insurance company or the South African Reserve Bank, 
may conduct only the business of buying and selling financial instruments 
or such business of buying and selling of financial instruments and the 
business of buying and selling] 30 June 1997 or such later date as the 
Registrar mav determine, the principal business of members shall be the buying 
and selling of financial instruments and/or securities whether for own account 
or for clients.

4.2.11.2 The provisions of rule 4.2.11,1 shall not apply to a clearing member who does 
not earn.- on the business of buying and selling financial instruments for his 
own account or for clients, an AMD member, an insurance company registered 
in terms of the Insurance Act, 1943, or the South African Reserve Bank,

RA AD SKENNISG EW ING  120 VAN 1996

WET OP BEHEER VAN FINANSIeLE MARKTE, 1989 ( WET NO. 55 VAN 1989 )

OPSKORTING EN WYSIGING VAN REeL 4.2.11 VAN DIE SUID-AFRIKAANSE TERMYNBEURS

1. Ingevolge artikel 17(5) van die Wet op Beheer van Finansiele Markte, 1989 (Wet No. 55 van 
1989), word hierby bekendgemaak dat die Uitvoerende Komitee van die Suid-Afrikaanse 
Termynbeurs met die goedkeuring van die Registrateur van Finansiele Markte reel 4.2.11. soos 
in Bylae A hiervan uiteengesit. opgeskort het.

2. Ingevolge artikel 17 (3) van die Wet op Beheer van Finansiele Markte, 1989 (Wet No. 55 van 
1989), word hierby bekendgemaak dat die Uitvoerende Komitee van die Suid-Afrikaanse 
Termynbeurs by die Registrateur van Finansiele Markte aansoek gedoen het om goedkeuring om 
wysiging van sy reel, soos in Bylae B hiervan uiteengesit.
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3. Ingevolge artikel 17 (3) van genoemde Wet word alle belanghebbendes (uitgesonderd lede van 
die Suid-Afrikaanse Termynbeurs) wat beswaar het teen die voorgestelde wysigings. hierby 
versoek om hul besware binne 'n tvdperk van 30 dae vanaf die datum van hierdie kennisgewing 
by die Registrateur van Finansiele Markte, Posbus 35655. Menlo Park. 0102, in te dien.

RG COTTRELL
Registrateur van Finansiele Markte

BYLAE A

4.2.11 Met ingang van 31 Oktober 1996 mag ‘n ander lid as die uitgewer van finansiele instrumente. ’n 
versekeringsmaatskappy of die Suid-Afrikaanse Reserwebank slegs die besigheid van die koop en 
verkoop van finansiele instrumente of sodanige besigheid van die koop en verkoop van finansiele 
instrumente en die besigheid van die koop en verkoop van effekte hetsy vir eie rekening of vir 
kliente bedryf.

BYLAE B

Algemene verduidelikende notas

1. Woorde tussen vierkantige hakies ([ ]) dui skrappings uit bestaande reels aan.

2. Woorde met 'n volstreep daaronder (________) dui invoegings in bestaande reels aan.

WYSIGINGS VAN REeL 4.2.11 VAN DIE SUID-AFRIKAANSE TERMYNBEURS

1. VOORGESTELDE WYSIGING VAN REeL 4.2.11

4.2.11 Hoofbesigheid van lede

4.2.11.1 [ Met ingang van 31 Oktober 1996 mag ‘n ander lid as die uitgewer van 
finansiele instrumente, ‘n versekeringsmaatskappy of die Suid-Afrikaanse 
Reserwebank slegs die besigheid van die koop en verkoop van finansiele 
instrumente of sodanige besigheid van die koop en verkoop van finansiele 
instrumente en die besigheid van die koop en verkoop van effekte hetsy vir 
eie rekening of vir kliente bedryf.] Die koop en verkoop van finansiele 
instrumente en/of effekte. hetsy vir eie rekening of namens kliente. is nanaf 30 
Junie 1997 of sodanige later datum soos deur die Registrateur bepaal. die 
hoofbesigheid van lede.

4.2.11.2 Die bepaalings van reel 4,2,11.1 is nie van toepassing op die volgende nie - ‘n 
verrekeningslid wat nie die besigheid van die koop en verkoop van finansiele 
instrumente vir eie rekening of namens kliente bedryf nie: 'n 
vesekeringsmaatskappy geregistreer in terme van die Versekeringswet. 1943; of 
die Suid-Afrikaanse Reserwe Bank.
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