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BoAaRD NOTICE
RAADSKENNISGEWING

BOARD NOTICE 66 OF 1997

FINANCIAL MARKETS CONTROL ACT, 1989 (ACT No. 55 OF 1989)
AMENDMENT OF RULES OF THE SOUTH AFRICAN FUTURES EXCHANGE

1. In terms of section 17_-(3) .of the Financial Markets Control Act, 1989 (Act No. 55 of 1989), it is
hereby notified that the South African Futures Exchange has applied to the Registrar of Financial
Markets for approval to make amendments and additions to its rules, as set forth in the Schedule
hereto. '

2. In terms of section 17 (3) of the said Act all interested persons (other than members of the South
African Futures Exchange) who have any objections to the proposed amendments and additions
are hereby called upon to lodge their objections with the Registrar of Financial Markets, P.O. Box
35655, Menlo Park, 0102, within a period of 30 days from the date of publication of this notice.

R. G. COTTRELL
Registrar of Financial Markets
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- QCHEDUL:E
General explanatory notes .
1. Words in square brackets a 1 indiéﬁte omissions from existing rules.

2. - . Words underlined with a solid line {___ 3 Y indicate the insertions in existing rules.

AMENDMENTS OF THE RULES OF THE SOUTH AFRICAN FUTURES EXCHANGE

PROPOSED 'AMENDMENT'OF'SECTION 8 OF THE RULES

8.6 ‘Margin payments\

8.6.1

8.6.2

: lnlttal mg{,g! X fp

Initial - margln shall be pald to or by a member or client

- whenever the risk of loss, as determined by the clearing

house on a basis  decided by the risk management
committee, changes with respect to the aggregate position of
such member or client. [in an amount determined in the
manner decided by the nsk management commlttee -

8.6.1.‘1

PR

8.6.1.2

T by a mamber or his client With respect to an

-aggregate position whenever the risk of

loss, as determined by the clearing house

on a basis decided by the risk management

-..committee, of the member's or client's

aggregate position increases; or.

to a member or a client whenever such risk

~ of loss decreases.]

Variation margin :_'

-'_- "'Vanatlon margin shall be paid to or by a

mémber or client in whose name a position in

©an exchange contractis registered as the result
S the ‘marking-to- -market of a position in terms
" of rule 8.5 or the closing out of a position or
- “part thereof as contemplated in rule 8.4.2 or

the closing out of a position as contemplated in

| | rule843.
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8.6.4 Retained maﬁginf" I

A member, with respect to a re3|dent cllent may “with ‘the client's prior
wrltten agreement -

8.6.4.1 . ‘require the ctieht to. deposit an amount of money with him to
! be used to furnish initial ‘and additional margin before the
_ Imember shall trade W|th the client and[or

8642 retain initial ‘and  variation m‘argin...[arising' from the client's
position as contemplated in rules 8.6.1.2 and 8.6.2]
- payable to the client or interest accruing in terms of rule 8.7.3,
in anticipation of future trades. ' [8.6.4.3] Provided that the
money so deposited [in terms of rule 8.6.4.1] and/or retained
[in terms of rule 8.6.4.2] shall be repaid to the client if the
cttent has not traded w1th the member within thirty days.

PROPOSED AMENDMENT OF SECTION 9 OF THE RULES

91 Bank accounts

Before a member t'rades with a non-resident or emigrant client, the non-
" resident client shall:-open-a non-resident account:at an authorised bank or,
'in the case of an.emigrant client; an emigrant's blocked account and a non-
. resident: account, -both. -with the same authorised bank, to be used
" [exclusively] for the ;purposes of trading in exchange contracts [and the
- client ‘'shall have funds in theé non-resident or emigrant's blocked
account sufficient to'cover the required margin for his positions].
<92 Initial margin, s SR G o e !
921 The initial ‘maégihbayétile' [to or from the clearing house by or
to the clearing member] with respect to the positions of a non-
resident or emigrant client [In terms of rule 8.9.1. 1] shall be the -
.. initial margln that would othenmse have been payable by or to [a
; member or] a resu;tent cllent in relation to equivalent positions,
".T;adjusted by.. the margln category assigned by the member in
questlon to. the non-resrdent or emigrant client, and a [clearing]
“ ., member shaﬂ not be entltled to hold any retained or additional
margins. in, relation to the posmons of any non-resident or emigrant
. clrent

[9.2.2 The initial margir'l' payable to or from the clearing member by

~ ortothe non-clearing member with respect to the positions of

a non-resident or emigrant client in terms of rule 8.9.4.1, shall

be the initial ma'rgi_ri that would otherwise have been payable

by or to a resident client in relation to equivalent positions,

adjusted by the margin category assigned by the non-clearing
member to the non-resident or emigrant client.]
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G 5 Settlements

[9.3.6 :

- -;9._;3;7 ;

93 1 2 mterest shall not be mcluded in the payment as
. . contemplated in rule. 8.9.7.3 but shall be treated
-;:-,sepa,rate_ly-as._-contemp_iated in rule 9.3.[10]6;

The authorised bank shalt .not make or receive partial
payment of the amount referred to in rule 9.3.1 or rule

| If an authonsed bank Is requlred in terms of the SWIFT
-notification to.make payment to more than one member

from.a. non-resident client's. non-resident account or, in

- .the case. of .an emigrant, from the emigrant client's

emigrant's blocked account and there are insufficient
funds to meet the total payment, the authorised bank
shall make payment to such members as may be paid in

- <. full:/in-order ‘of their appearance on:the SWIFT non-

+ resident :account. notification. or..the SWIFT emigrant's
. blocked +account' notification, : unless the: executive

“ote officer: authonses that a dlffet'ent sequence of payment

9.3.8

: -._may be. used

If a member farls to make payment of the amount referred
to in rule 9.3.1 or 9.3.2, as the case may be, the
authorlsed bank shall promptlyr inform the executive

r'='."officer v Y

9.3.9 . _j.,j_
. .cas soon as he is made aware that payment from the
-authorised . bank has -not: been received .into his bank

- .----.-9.3.[101§-

The:.-m'emb_er. ,.s.hall ‘promptly -_i'nferrn ._.t_he.--. executive officer

account at the time speclﬂed in rule 9 3. 8 ]

A member shall not retam any mterest pald to him by the

'.clea‘nng, house ‘or- his clearing: member with respect to the
...~ positions ‘of ‘a non-resident-or-an emigrant client, and on the

second busine'ss_ day. following the-end of each month during
which a non-resident client or emigrant client had a position

. registered in his name, the member shall pay to the authorised

'~ 'bank concerned for the' credit of: that non-resident client's or
. emigrant client's non-resident account an amount equal to the
-:;;amounti‘received by him"from his:clearing member or the
=« clearing house; asthe case may-be,.in respect of interest on

margins: Provided that.a clearing member who has a clearing
agreement with the non-clearing member concerned shall pay
to the non-clearing member an amount equal to that which he
received in respect of the non-resident client's or emigrant
client's position from the clearing house.
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9.3.[1117 A member may not off-set amounts due to be paid from .a
. __non-resident client's non-reS|dent account or, in the case of
‘an emigrant’ client, amounts due to be paid from the emigrant
. client's’ emlgrant’s btocked account against amounts to be
" paid into that non-resrdent or emlgrant chent's non-resident

" .--_account et

931218 The amount of lnterest referred to in rule 9. 3 [10]6 shall be

. paid by the member to the authorised bank concered by

~* midday onthe next. busmess day after the business day on

* which the SWIFT " non-resident * “account  notification was

"reoerved by the authorrsed ‘bank concerned [and the

“authorised bank shall promptly inform the executive
.oﬂ'tcer of any non-payment of such amount.]

[9.4 -'oefamw'

: Fa|lure to make payment of the margm referred to In 9. 3 1 or 9.3. 2 or
fallure to make payment of interest in terms of rule 9.3.10 by the
~prescribed. t:me shall have the effect that the non-performing party
shall be in default in terms of rule 121 and shall be subject to the
provtsions “of rule 122, 12. 3 or 12. 4,.as the case may be, without
derogating from any right or obligation con_taln_ed in such rules.]

9514 Fee's-

In terms of ruie 8. 8 the member shaII be entrtled to clalm fees in respect of
trades with a non-resident or emlgrartt cllent for payment by the authorised
 bank concerned from that non-resu:tent chent‘s non-resident account or, in
- the case of an emigrant client, from the ‘emigrant client's emigrant's
-:'blocked account to the member Prowded that- i

'9 [5]4 1 a member shall not be entrtled to oﬂ'-set fees agalnst margin
-'due ‘by- htm to- a non-resident - client or emigrant client
.' f'oontemplated in rule 9. 3 1-or 9. 3. 2 of. agamst any balance due
i fo the non-resrdent clrent or emlgrant clrent as contemplated in
T 'rule 122 [4]_ and 4 -

' .9.[514_1.21: the authonsed bank ooneemed shall compare the trades

. referred to in the non-resrdent account clearance certificate or

¥ "--Iemlgrant's blocked -account: c!earance certificate against the

.+ trades referred to in’ the ‘member's statement claiming fees in

g 'respeot of such trades and may lnform the executive oﬁ" icer of
i any dlscrepancy S -
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9.[6]5 -

Trading restriction -

An emigrant client who is also a non-resident client, or who has a
beneficial interest in a non-resident client, shall not open a position [in any

E exchange-cbntract's],- the effect of which aggregate position is opposite to

an aggregate position that is or that shall be registered in the name of such
non-resident client, nor shall a non-resident client who is also an emigrant
client or a non-resident client in which such an emigrant client has a
beneficial interest open a position [in any exchange contracts], the effect
of which aggregate position is opposite to an aggregate position that is or
shall be registered in the name of such emigrant client concerned, and no
member shall knowingly trade with a client in contravention of this rule

[9.6].

PROPOSED AMENDMENT OF SECTION 12 OF THE RULES

12.2

12.3

Consequences of a client's default

Without limiting or_detracting'from any othér remedies and-_ rights which a
member may have against a client, in the event of a default by a client, -

'12.2.1 the client shall, save as provided for in this rule, be

suspended from trading through the member;

12.2.2 ‘the member shall close out the positions of the client by
 trading to transfer those positions to himself and for his own
account at a price approved by the executive officer within
~ two business days [(Jor such other period of time determined

by the executive officer[)] from the date of default;

12.2.3 any amount payable by the member to the client as a resuit of
' such close out [either] or as initial, additional or retained
margin or arising from any suretyship, cession, pledge or
other 'éeCuLﬂy or from any other cause shall be set off against
any amount payable by the client as variation margin or

otherwise;

Consequences of a non-clearing member's default

Without limiting ‘or detracting from any other remedies and rights which a
member or client or the clearing house may have against a non-clearing
member, in the event of the default of a non-clearing member -

12.3.1 the non-clearing member shall, save as provided for by this
rule, be suspended from trading;
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12.3.2 the clearing member shall close out the proprietary positions
of the non-clearing member by trading to transfer those
positions to himself and for his own account at a price
approved by the executive officer within two business days
[(Jor such other time determined by the executive officer])]
from the date of default;

12.3.3 ~any amount payable by the clearing member to the non-
clearing member as a result of such close out as initial,
additional or retained margin or arising from any suretyship,
- cession, pledge or other security or from any other cause
shall be set off against any amount payable by the non-
clearing member as variation margin or otherwise;

12.3.4 if after all the above [remedies] rules have been exhausted a
: shortfall remains, the non-clearing member's seat may be
. sold by the executive officer and the proceeds [shall be]
" utilised to settle such shortfall[, but if there is a balance it
shall be paid to the non-clearing- member].

12.3.5. any_shortfall remalnmg after the application of these rules
- shall be recovered from and any balanee paid to the non-

- clearing member.

12.3.[3]§| the 'clients of the _n'bn_-clearing member shall, without notice to
~ such clients, become the clients of the clearing member, and-

12.3.[316.1 the clearing member shall assume the non-
clearing member's obligations in respect of any
-open poeltlons or retained margin that accrued
within that or the previous business day;

12.3[3]6.2 all clients who did not previously have client
o agreements ‘with the clearing member shall
-conclude client agreements with the clearing
member to cover the positions and obligations

~ assumed by the clearing member; and

12.3[3]6.3 where the clearing member previously had a
- client agreement with the client of the non-
clearing member, such positions and
_obligations and subsequent trades shall be
subject to that agreement;
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12.4 Consequences -'6f'a:_'jcléari.n'g:'f?ﬁ-_;ém_l_‘_:_iér‘é-.'defaylt"

12433 . any amount payable to the clearing member as
1 a result of such close out or as margin or
S _:arlsmg from any suretvshlp cession, pledge or

“other secuntv or from any other: cause, shall be

: set off agalnst any amount [so] payable by the

S 'cleanng member as variation margin or
--.-_-othermse ' PRl

12434 rf after thé albbe’ il hawg bodn exhausted a

shortfali remains, the cleanng member's seat
- may be sold by the executive officer and the

 proceeds utilised to settle such shortfall

12435 any shortfall remaining after the application of
... these rules shall be recovered from and any
- balance paid to the clearing member.

12.4.3.[416 transfer all clients' and non-clearing members'
o positions: cleared through the clearing member
- .. to ancther clearing member until such time as
... the provisions -of rules 12.4.5 have been
. complied with: Provided that [12.4.3.5] the
- clearing -house shall be entitled to appoint a
.. trustee to exercise all its powers in terms of
- this rule subject to the trustee being entitled to
the same mdemnlty as the cleanng house;

'PROPOSED AMENDMENT OF SECT[ON 20 OF THE RULES e 3
20.2 Agncultural Markets DIVISIO[‘I i T

20 2 2 2 Sa__vf-:- as far as they are inconsistent with this

;’__sectioh 20, the provisions of sections 1 to 19 of

. these rules apply mutatis mutandis to the AMD

. -and in particular to the following aspects of the

. AMD: membershlp and control, exchange

. seats, frading,. positions, trading with non-

.., resident ‘and emigrant clients, trading and

positions, management of members and client

' funds, - defaults, agricultural commodity

- contracts, portfolio ";rh‘anagement, ethics and

conduct ‘of members: Provided that the AMD

‘management committee shall [not] establish a

separate fidelity fund for AMD members; and

provided further that an AMD clearing member

~ shall have own funds of. R 20 000 000 (twenty
.mI||IOI'I Rand) '
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RAADSKENNISGEWING 66. VAN 1997

o WET OP BEHEEFI VAN FINANSIELE MAHKTE 1989 (WET No. 55 VAN 1989)
WYSIGING VAN EN TOEVOEGINGS TOT REELS VAN DIE SUID-AFHIKAANSE TERMYNBEURS

1.7 77 .Ingevolge artikel 17. (3) van die Wet"bp:-'BeheEr van Finansiéle Markte, 1989 (Wet No. 55 van

L 1989), word hierby bekendgemaak-dat:die Suid-Afrikaanse Termynbeurs by die Registrateur van

. .. .. Finansiéle Markte aansoek gedoen het .om goedkeuring om wysiging van sy reéls, soos in die
L Byiae hlervan u:teengesn

2. Ingevolge artukel 17 (3) van genoemde Wet ‘word alle belanghebbendes (uitgesonderd lede van

die Suid-Afrikaanse Termynbeurs) wat beswaar het teen die voorgestelde wysigings, hierby

.. versoek om hul besware binne 'n tydperk van 30 dae vanaf die datum van hierdie kennisgewing
S 'by dle Reglstrateur van Fmansuele Markte Pcsbus 35655, Menlio Park, 0102, in te dien.

R.G. COTTRELL L
Registrateur van Flnansiele Markte s

Afgemene verdurdeﬁkende notas

e 1 .Woorde tussen werkan’uge hakles {[ _”]) dili-slkrapﬁi_ngs uit bestaande reéls aan.

Ta : qurﬂé met’n \_.fdls'_treep daaronde'r ( :' __) dui invoegings in bestaande reéls aan.

WYSIGINGS VAN DIE REELS VAN DIE SUID-AFRIKAANSE TERMYNBEURS
VOORGESTELDE WYSIGING VAN AFDELING § VAN DIE REELS

86 ' Margebetalings

Aanvangsmarge word betaal aan of deur n I|d of n
“ kliént wanneer ook al die ‘risiko van verlies, S00s
‘-'deur die’ verrekenlngshms bepaal word op ‘n
groﬁdslag waaroor deur die risikobestuurskomitee
P E f’beslwt WOrd, verander met verwysing na die totale

“'posisie 'van-sodanige lid of kliént. [in ‘n bedrag
"wat “bepaal word op die manier waarop die

nmkcbestuurskomltee besluit -
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B :8.-'6;1‘;’_1-':- b ~deur 'n lid of sy kliént ten opsigte

van 'n totale posisie, wanneer ook
al die risiko van verlies, soos deur
die verrekeningshuis bepaal word
op 'n grondslag waaroor deur die
risikobestuurskomitee besluit
- word, van die lid of kliént se totale
posisie toeneem; of

ouse 8:6:4:25  aan 'n lid of 'n kliént wanneer ook

8.6.2

863

Teruggehoue marge

al sodanige risiko van verlies
afneem]
Verander _gsmaIg_

Veranderingsmarge word betaal aan of deur ‘n lid

'+ of kliént in wie se naam: ‘'n posisie in 'n
-~ beurskontrak geregistreer is as gevolg van die

‘waardasie - teenoor - markprys -van ‘n posisie

1 ingevolge reél 8.5 of die-afwikkeling van ‘n posisie

of gedeelte daarvan beoog. in:réel 8.4.2 of die

g afw:kkehng van‘n pOSlSIe beoog in reel 8.4.3.

._-.;Bykomende marge

'n le kan van n lnwonerkllént vereis om met
betrekking tot die inwonerkliénte se posisie by hom
'n bedrag aan bykomende marge te deponeer
gelyk aan 'n faktor van die aanvangsmarge wat
met betrekking tot gemelde posisies deur die

* verrekeningshuis ‘gehou word, $oos skriftelik deur
e dle lld en dle kllént ooreengekom word.

' 'n le kan met betrekklng tot 'n inwonerkliént met
.:_--dle kllent se voerafverkree skriftelike toestemming-

_'verels dat die kliént 'n bedrag geld by
hom .deponeer om gebruik te word

'_-.-;,_--;om aanvangs- of bykomende marge

. 1:te -verskaf voordat die lid met die
.+ kliént handel dryf; en/of

8.6.42 - aanvangs- en veranderingsmarge
" [wat uit die kliént se posisie
ontstaan, soos in reéls 8.6.1.2 en
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8.6.2.2 beoog word] betaalbaar aan
die kliént of rente wat ingevolge reél
8.7.3, in afwagting van toekomstige
 transaksies toeval, terughou. Met
~ dien verstande dat [8.6.4.3] die geld
- wat [ingevolge reél 8.6.4.1] so
gedeponeer en/of [ingevolge reél
~ 8.6.4.2] teruggehou word, aan die
kliént terugbetaal word, indien die
kliént nie binne dertig dae met die lid

- handel dryf nie

VOORGESTELDE WYSIGING VAN AFDELING 9 VAN DIE REELS

9.1

9.2

Bankrekemnge

: Voordat n hd met n nie-inwoner of emlgrantkilént handel dryf,
~moet die nie-inwonerkliént ‘n nie-inwonerrekening by ‘n

gemagtigde - bank of, ‘in 'die geval van ‘n emigrantkliént, ‘n
emigrant se geblokkeerde en ‘n nie-inwonerkliéntrekening open
by dieselfde geamgtigde bank, wat [uitsluitlik] gebruik moet
word met die doel.om in beurskontrakte handel te dryf[, en die
kliént moet voldoende fondse in die nie-inwoner of die
emigrant se geblokkeerde rekening hé om die verlangde
marge vir sy posisies te dek].

N Aanvangsmarge :

[9 2 1] Die aanvangsmarge wat met betrekkmg tot die posisies
: ~~.van._'n nie-inwoner-.of emigrantkliént [ingevolge
reél 8.9.1.1 aan of deur die verrekeningshuis
deur of aan die verrekeningslid] betaalbaar is, is
die aanvangsmarge wat andersins [deur of aan 'n
-+, lid of 'n inwonerkliént] betaalbaar sou wees met
- betrekking tot gelykwaardige posisies, aangepas
deur die margekategorie wat aan die nie-inwoner-
of - emigrantkliént’ deur die onderhawige lid
- afgestaan is, en 'n [verrekenings]lid is nie
" geregtig om enige teruggehoue of bykomende
‘marges met betrekking tot die posisies van enige
" nie-inwoner- of emigrantkliént te hou nie.
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[9.2.2 Die aanvangsmarge wat met betrekking tot die
posisies van 'n nie-inwoner- of emigrantkliént
ingevolge reél 8.9.4.1 aan of deur die
verrekeningslid deur of aan die nie-
-verrekeningslid betaalbaar is, is die
aanvangsmarge wat andersins betaalbaar sou
wees deur of aan 'n inwonerkliéent met
betrekking tot gelykwaardige posisies,
aangepas deur die margekategorie wat deur die
nie-verrekeningslid aan die nie-inwoner- of
emigrantkliént afgestaan word.]

9.3 Vereffening

9.3.1.2 rente nie ingesluit word in die
betaling, soos in reél 8.9.7.3 beoog
word nie, maar afsonderlik behandel
word soos in reél 9.3.[10]6 beoog
word;

[9.3.6 Die gemagtigde bank mag nie gedeeltelike betaling van
die bedrag waarna in reél 9.3.1 of 9.3.2 verwys
word, doen of ontvang nie.

9.3.7 Indien daar ingevolge die SWIFT-kennisgewing van 'n
gemagtigde bank vereis word om aan meer as een
lid uit ‘'n nie-inwonerkliént se nie-inwonerrekening
of, in die geval van 'n emigrant, uit die
emigrantkliént se emigrant se geblokkeerde
rekening betaling te doen, en daar onvoldoende
fondse is om aan die totale betaling te voldoen,
moet die gemagtigde bank die betaling aan

" sodanige lede doen wat in die volgorde van hulle
verskyning in die SWIFT-kennisgewing van die nie-
inwonerrekening of die SWIFT-kennisgewing van
die’ emigrant se geblokkeerde
rekeningkannisgewing ten volle betaal kan word,
tensy die uitvoerende beampte magtig dat 'n ander
volgorde van betaling gebruik kan word.

9.3.8 Indien 'n lid versuim om betaling te doen van die bedrag
waarna in reél 9.3.1 of 9.3.2 verwys word, na gelang
van. die geval, moet die gemagtigde bank die
uitvoerende beampte onverwyld verwittig.
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9.3.9 Die lid moet die uitvoerende beampte onverwyld verwittig

9.3.[10]16

9.3.[11]7

9.3.[12]8

sodra hy bewus gemaak word dat betaling van die

. gemagtigde bank nie in sy bankrekening ontvang is

op die tyd wat in reél 9.3.8 gespesifiseer word nie.]

'n Lid n‘iag"nie enige rente terughou wat met

betrekking tot die posisies van 'n nie-inwoner- of 'n
emigrantkliént. deur die verrekeningshuis of sy
verrekeningslid aan hom betaal word nie, en op
die tweede sakedag na die einde van elke maand
waartydens 'n posisie op naam van 'n nie-
inwonerkliént of emigrantkliént geregistreer was,
moet die lid aan die betrokke gemagtigde bank vir
krediet van daardie nie-inwonerkliént  of
emigrantkliént se nie-inwonerrekening 'n bedrag
betaal gelyk aan die bedrag wat ten opsigte van
rente op marges vanaf sy verrekeningslid of die
verrekeningshuis deur hom ontvang word, na
gelang van die geval: Met dien verstande dat 'n
verrekeningslid wat met die betrokke nie-
verrekeningslid 'n verrekeningsooreenkoms het,
aan die nie-verrekeningslid 'n bedrag betaal gelyk

~aan dit wat hy ten opsigte van die nie-

inwonerkliént of die emigrantkliént se posisie van

- die verrekeningshuis ontvang.

'n Lid mag nie bedrae wat uit 'n nie-inwonerkliént se
nie-inwonerrekening of, in die geval van 'n
emigrantkliént bedrae wat uit die emigrantkiiént se
emigrant se geblokkeerde rekening verskuldig Iis,
verreken teen bedrae wat in dié nie-inwoner- of
emigrantkliént se nie-inwonerrekening inbetaal moet
word nie.

Die bedrag aan rente waarna in reél 9.3.10 verwys
word, moet teen die middaguur op die voigende
sakedag na die sakedag waarop die SWIFT-
kennisgewing van die nie-inwonerrekening deur
die betrokke gemagtigde bank ontvang word, aan
die betrokke gemagtigde bank deur die lid betaal
word, en die gemagtigde bank moet die

“uitvoerende beampte onverwyld van enige nie-

betaling van sodanige bedrag verwittig.
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9.[5]4

o615

Versuim

Versuim om teen die voorgeskrewe tyd betaling te maak

van die marge waarna in reél 9.3.1 of 9.3.2 verwys word, of
van rente ingevolge reél 9.3.10, het die uitwerking dat die

: wanpresterende party ingevolge reél 12.1 versuim en

‘onderworpe is aan die bepalings van reél 12.2, 12.3 of 12.4,
' 'na gelang van die geval, sonder om af te doen aan enige reg
~ of verpligting wat in sodanige reéls vervat word.]

 Gelde

Ingevolge reél 8.8 is die lid geregtig om ten opsigte van
transaksies met 'n nie-inwoner- of emigrantkliént gelde te eis vir
betaling aan die lid deur die betrokke gemagtigde bank uit dié

nie-inwonerkliént se nie- inwonerrekening of in die geval van die
o emigrantkliént uit die emigrant se geblokkeerde rekening: Met
dlen verstande dat *

1 9.[514.1'n lid nie geregtlg is nie om gelde te verreken teen 'n

“marge wat deur hom verskuldig is aan 'n nie-
inwonerkliént of 'n emigrantkliént wat in reél 9.3.1
of 9.3.2 beoog word, of teen enige saldo wat
verskuldig is aan die nie-inwonerkliént of
emigrantkliént wat in reél 12.2.[4]3 beoog word; en

[5]4 2die betrokke gemagtlgde bank die transaksies waarna in
die  verrekeningsertifkaat van die nie-
lnwonerrekemng of die verrekeningsertifikaat van
die emigrant se geblokkeerde rekening verwys

~ word, vergelyk met die transaksies waarna verwys
word op die lid se staat waarmee gelde ten opsigte

~van sodanige transaksies geéis word, en hy die
uitvoerende beampte van enige teenstrydlgheld
kan verwntt:q

Handelsbeperklng

n Emlgrantkllént wat ook 'n nle-lnwonerkllent is of wat 'n

' :_jvoordellge belang in 'n nte-mwonerkllent het, mag nie [in enige
~ beurskontrakte] 'n posisie open waarvan die uitwerking van die

totale posisie die teenoorgestelde is van 'n totale posisie wat op

} ,,,’naam van sodanige nie-inwonerkliént geregistreer is of gaan
~word nie, en 'n nie-inwonerkliént wat ook 'n emigrantkliént is of

'n nie-inwonerkliént waarin 'n emlgrantkllent n voordelige belang
het, mag nie [in enige beurskontrakte] 'n posisie open
waarvan ‘die uitwerking van die totale posisie die

teenoorgestelde is van 'n totale posisie wat op naam van

sodanige betrokke emigrantkliént geregistreer is of gaan word
nie, en geen lid mag wetens in stryd met hierdie reél [9 7] met 'n
kllént handel dryf nie.
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Gevolge van'‘n kllent se verswm '_

gy S92 2 2 w:kkel die |Id die posmes van dle kllént blnne twee dae

[(Jof sodamge ander tydperk wat die uitvoerende
‘beampte bepaal[)] van dle dag van versuim,
volkome af deur handel te dryf ten einde daardie
posisies aan homself en vir sy eie rekening oor te
dra teen ‘n prys wat deur die uitvoerende beampte
goedgekeur word; B

1223 - word enlge bedrag betaalbaar aan die Kiiént as

. gevolg van sodanige afw:kkelmg of as aanvangs-;

. eranderlngs— of teruggehou marge of wat uit

enige borgstelling, sessne pand of enige ander

sekuriteit of wat uit enige ‘ander oorsaak ontstaan _

in skuld_vergelyklng_ gebring met enige ander

bedrag betaalbaar deur die kliént as
veranderingsmarge of andersins;

" Gevolge van ‘n niéé_\ke_rrekeﬁing"slid-s_e versuim

1232 - wikkel die verrekeningslid die eie posisies van die

~ nie-verrekeningslid, blnne twee dae [(Jof sodanige
' an_der tydperk wat die uitvoerende beampte
bepaa-l[)], van die dag van versuim, volkome af
deur-handel te dryf ten einde daardie posisies aan
_ 'homself en_vir sy eie rekening oor te dra teen ‘n
”prys wat deur die uitvoerende beampte

: '-goedgekeur WOrd

12.3.3 ».; word enlge bedrag ‘betaalbaar aan die nie-

verrekeningslid _as gevolg = van _ sodanige
afwikkeling of as aanvangs-; veranden_gs- of
s terugqehoue marge of wat ontstaan uit enige
orgsteillng sessie, pand of enige ander sekuriteit
- of "wat _uit " enige ander oorsaak ontstaan in -
: skuldverqelvklnq gebring - 'met enige bedrag
" "betaalbaar deu’f die me-verrekemnqsild as

_ _' erandenngsmarge of andersms,
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_indien, nadat al bogencemde [remedies] reéls

uitgeput is, ‘n tekort aanwesig is, mag die setel van
die nie-verrekeningslid deur die uitvoerende

beampte verkoop word en die opbrengs [sal]

gebruik word om die tekort te delg [, maar indien

daar. ‘n balans is word dit aan die nie-
verrekeningslid betaal].

- jr_i_c_ii'en daar enige tekort oorbly nadat hierdie reéls

toegepas is, sal sodanige tekort verhaal word van
en_enige balans betaal word aan die nie-

- verrekeningslid.

_die kliente van  die nie-verrekeningslid word,
-sonder kennis aan sodanige kliénte, kliénte van

die verrekeningslid, en -

” __:12".3'.['3]@.1 die verrekeningslid aanvaar die

verpligtinge van die nie-
verrekeningslid ten opsigte van enige
oop posisies of teruggehoue marge
wat binne daardie of die vorige
sakedag toegeval het;

':.12_'.'3.[3]§.2 alle kliente wat nie voorheen

- klientooreenkomste met die
verrekeningslid gehad het nie, sluit
kliéntooreenkomste met die

verrekeningslid om die posisies en
verpligtinge van die verrekeningslid
te dek;

- 12.‘3“. .'[3]§..3 indien die verrekeningslid voorheen

‘n kliéntooreenkoms met die kliént
van die nie-verrekeningslid gehad
het, word sodanige posisies en
verpligtinge en latere transaksies
onderhewig aan daardie
ooreenkoms;

 [Reél 12.3 gewysig op 08.03.97]
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12.4

12.4.33

‘Gevolge van ‘n verrekeningslid se versuim

word enige bedrag wat as gevolg van

-sodanige afwikkeling of as marge of

~ wat uit enige borgstelling, sessie,

* pand of enige ander sekuriteit of wat
- uit enige ander oorsaak ontstaan aan

die verrekeningslid betaalbaar is, in

~ skuldvergelyking gebring. met ‘enige
“ander bedrag betaalbaar deur die

~ verrekeningslid _ as
- veranderingsmarge of andersins;

12.4.3.[4]16

indien, nadat a‘i"bdgehoemde reélé

uitgeput is, ‘n tekort oorbly, mag die

setel van die verrekeningslid deur die
uitvoerende beampte verkoop word

en_ die ogbrengs gebrwk word om
sodanige tekortte delg.

indien daar enige tekort oorbly nadat
hierdie reéls toegepas is, sal

sodanige tekort verhaal word van en

enige balans betaal word aan die

verrekenmqshd

alle kiiénte en nie-verrekeningslede

se posisies wat deur die
verrekeningslid verreken is, aan ‘n
ander verrekeningslid oordra tot op

sodanige tydstip - wanneer  die

bepalings van reél 12.4.5 nagekom
is: Met dien verstande dat [12.4.3.5]
die verrekeningshuis geregtig is om
‘n trustee aan te wys om al die
bevoegdhede ingevolge hierdie reél
uit te oefen onderhewig daaran dat
die trustee geregtig is op dieselfde

- vrywaring as die verrekeningshuis;
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202 DieLandboumarkafdeling

20222

Behalwe insover hulle teenstrydig met hierdie afdeling

20 mag wees, is die bepalings van afdelings 1 tot 19 van

hierdie reéls mutatis mutandis van toepassing op die

~ LMA en in die besonder op die volgende aspekte:

lidmaatskap en beheer, beurssetels, handeldryf,
posisies, handeldryf met nie-inwoner en emigrantkliénte,

- handeldryf en posisies, die bestuur van die fondse van
" lede en kliénte, versuim, landboukommoditeitkontrakte,

portefeuljebestuur, etiek en die optrede van lede: Met
dien verstande dat die LMA bestuurskomitee [nie] ‘n
aparte getrouheidsfonds vir LMA lede oprig [nie]; en
verder met dien verstande dat ‘n LMA verrekeningslid
eie fondse ten bedrae van R 20 000 000 (twintig miljoen
Rand) moet besit.




STAATSKOERANT, 4 JULIE 1997 _ No. 18115 19

The State Library has them!

Let us make your day with the information you need ...

The State Library Reference and Information Service
PO Box 397
0001 PRETORIA
Tel./Fax (012) 321-8931
E-mail: infodesk@statelib.pwv.gov.za

Soeeck « ou bopics en wit dnuk witgames van die
Staatsbsenant en Provinsiale Roerante?

Die Staatsbiblioteek het hulle!

Met ons hoef u nie te sukkel om inligting te bekom nie ...

Die Staatsbiblioteek Naslaan- en Inligtingdiens
Posbus 397

0001 PRETORIA

Tel./Faks (012) 321-8931

E-pos: infodesk@statelib.pwv.gov.za
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:i Where is the largest amount of o
meteorological information in the |
| whole of South Africa available? W |
"-;__-.-”Waar A dze meeste weerkundzge
mlzgtmg in die hele Suzd-Afrzka |
= beskzkbaar7 A
Departm en:t of E n virénmenté! Affairs aml:)‘:._ 75:'0 un’sm: .
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