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BoARD NOTICE ® RAADSKENNISGEWING

BOARD NOTICE 105 OF 1997

- FINANCIAL MARKETS CONTROL ACT, 1989
AMENDMENT OF RULES OF BOND EXCHANGE OF SOUTH AFRICA

I, Richard Gray Cottrell, Registrar of Financial Markets, after consultation with the executive committee of the Bond
Exchange of South Africa and with the consent of the Minister of Finance, hereby under section 17(4) of the
Financial Markets Control Act, 1989 (Act No 55 of 1989), amend the Rules of the said Bond Exchange as set out

in the Schedule hereto.

RG COTTRELL
Registrar of Financial Markets

SCHEDULE
AMENDMENT OF RULES OF BOND EXCHANGE OF SOUTH AFRICA

General explanatory notes:
1. Words in bold type within square brackets ([ ] indicate deletions from existing rules.

2. Words underlined with a solid line ( } indicate insertions in existing rules.

DEFINITION
1. in this Schedule "the Rules” means the Rules of the Bond Exchange of South Africa as published under Board

Notice No 70 of 1996 in Government Gazette No. 17255 of 21 June 1986.

AMENDMENT OF SECTION 1 OF RULES - DEFINITIONS
2. Section 1 of the Rules is hereby amended by the insertion in Rule 1.2 -

& (a). after the definition of “business day” of the following definition:
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Act, 1992 (Act No. 85 of 1992);

(c) after the definition of “executive committee member" of the following definition:

(e) after the definition of “Rules” of the following definition:
‘same day trade” which is settl ;and

(f) after the definition of “trade date” of the followmg deﬁnmon

AMENDMENT OF SECTION 7 OF RULES - SETTLEMENT
3. Section 7 of the Rules is hereby amended -

-(a) by the substitution for Rule 7.1.1 of the following Rule:
“7.1.1 every member and client shall comply with the settlement procedures prescnbed by the settlement

agent appointed by the member or client;”;

(b) by the substitution for Rule 7.1.2 of the following Rule: -
“7.1.2 settlement shall be based on the scrip and fund account balances held by the member or client, as

the case may be,; with the settlement agent; [and]";
(c) by the substitution for Rule 7.1.3 of the following Rule: .
“7.1.3 settlement agents shall be obliged to commit to settlement once satisfied that all accounts have
been funded; angl,";

" (d) by the additlon to Rule 7. 1 of the following Rule

r in terms frle o

" () by the deletion of Rule 7.2. 2-

(g) by the substnutlon for Rule 7 2.3 of the following Rule:
“7.2.3 a[the] member or client, as the case may be, shall malntaln scnp and fund accounts with a [the]
settlement agent in order to effect settlement and nothing contained in the Rules shall prevent a
[the] member or client from maintaining more than one settiement agent or settlement account;

",

and’;
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(1) by the substltuhon for Rules T 3 and 7 4 of the follomng Rules respectweiy
“7.3  Where a settiement agent declines to settle the net settlement position of a member or a client [of
a member], the affected member and the appointed settiement agent shall forthwith advise the
chief executive officer,_in writing, of that fact: Provided that such a potential settlement default shall
be managed by the chief executwe officer {duly authorised by the executlve commutee] m

. 7.4 Where a client has not appointed a settiement agent, the member with whom -or through whom the
client has traded shall effect settlement in the manner wmngj_by_mie_egy_ggmmﬁtge_m
time to time and as agreed to between the member and client: Provided that such agreement shall
not relieve the member concerned of any obllgat:ons which may exnst to the rnember's seftlement

agent.”; and

(k) by the addition of the following Rules:
R 4] Mamg_tis_ﬂn

AMENDMENT OF SECTION 10 OF RULES - PRESCRIBED AGREEMENTS
4.  Section 10'is hereby amended by the substitution for Rule 10.4 of the following Rule:
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“10.4 [MEMBER - SETTLEMENT AGENT] SETTLEMENT AGENT AGREEMENT
Prior to carrying on the business of buying and selling listed financial instruments, a

1041
member shall conclude a written agreement with a settlement agent for the provision of
electronic settlement faCllltleS to the member .

104.2 -

e ement iliti

AMENDMENT OF SECTION 14 OF RULES - GUARANTEE FUND
5. Section 14 of the Rules is hereby amended -

(a) by the deletion of Rule 14.5.2;

(b) by the substitution for Rule 14.5.5 of the following Rule:
14.5.5 “Aclai d on -

by a ho refransacts in order to fulfil
trade in terms of rule 15.3.2.4.";
(c) by the substitution for Rule 14.5.6.1 of the following Rule:
“14,56.1 evidence of the terms of the original trade or evidence of the trades concluded to settle the
defaulter's net settlement position;”; .

(d) by the addltlon to Rule 14.5 of the foilowmg Rules:

jtn_a_ncnal ms:mmgnt.";

(e) by the deletion of Rule 14.6.3;

() by the substitution for Rule 14.6.5 of the following Rule:
“14.6.5 The trustees shall not entertain claims exceeding ten million rand in aggregate in the case of default

by a single member unless otherwise determined by the trustees: Provided that claims of loss shall

be met on a pro rata basis to a maximum of ten million rand and in proportion to the total claims by
all members and clients of the defaulting member lodging claims in respect of the default.”;

(9) by the substitution for Rule 14.6.6 of the following Rule:

(h) by the substitution for Rule 14.6.8 of the following Rule:
“14.6.8 Payment shall be effected by cheque or electronic transfer of funds to a nominated account held

at a registered bank.”; and
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(i) by the addltlon to Rule 14.6 of the followmg Rule:.

SUBSTITUTION OF SECTION 156 OF RULES - DEF‘AULTS o
6. The following section is hereby substatututed for Section 15 of the Rules:
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" RAADSKENNISGEWING 105 VAN 1997

. WETOP BEHEER VAN FINANSIELE MARKTE, 1989
 WYSIGING VAN REELS VAN EFFEKTEBEURS VAN SUID_-_AFRIKA
'Ek Rlchard Gray Cottrell, Reglstrateur van Fmansnéle Markte na oorleg rnet die mtvoerende komitee van die
Effektebeurs van Suid-Afrika en met die toestemming van die Minister van Finansies, wysig hierby kragtens artikel
'17(4) van die Wet op Beheer van Finansiéle Markte, 1989 (Wet No 55 van 1989) die Reéls van genoemde

: Effektebeurs soos uﬁeanges:t in die Bylae h:erby

'RGCOTTRELL
Registrateur van Finansiéle Markte

' BYLAE .
WYSIGING VAN REELS VAN EFFEKTEBEURS VAN SUID-AFRIKA

Algemene verduidelikende notas _ ' _ ) _
1. . Woorde tussen vierkantige hakies ([ 1) dui skrappings uit bestaande reéls aan.
* 2. Woorde met ‘n volstreep daaronder ( ) dui invoegings in bestaande reéls aan.

OMSKRYWING
1 In hierdie Bylae beteken “die Regls” die Reéls van die Effektebeurs van Sund-Afnka soos gepubliseer in

Raadskenmsgawing No 70 van 1993 in Staatskoemnt No 17255 van 21 Jume 1996
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WYSIGING VAN AFDELING 1 VAN REELS - OMSK_R‘M'INGS
2. Afdeling 1 van die Reéls word hierby gewysig deur in Reél 1.2 -
(@ dle volgende omskrywing na die omskrywung van"diensverskaffer” in te voeg

(c) die volgende omskrywing na die omskrywing van “kllént" in te voeg:

“koop- en terugverkooptransaksie”

(e) die volgende omslq-ywmg na die omskrywung van "Reglstrateur" inte voeg

“Sentrale Bewaarnemer d

'n_s¢

Mﬂ@@&&& e

(f) die volgende omskrywing na die omskrywmg van “transaksuedatl.um" in te voeg:

! enstemm is.”.

“transaksi

WYSIGING VAN AFDELING 7 VAN REELS - VEREFFENING
3. Afdeling 7 van die Reéls word hierby gewysig -
(a) deur Reél 7.1.1 deur die volgende Reél te vervang
“7.1.1 elke lid en kliént voldoen aan die vereﬂ‘eningsprosedures voorgeskryf deur die vereffeningsagent

aangestel deur die lid of klignt;”; ¢

(b) deur Reél 7.1.2 deur die'volgende Reél te vervang: .
“7.1.2 vereffening gegrond word op skrip- en fondsrekening-balanse deur die lid of kliént, na gelang van
die geval, by die vereffeningsagent gehou; [en] “; '

(c) deur Reél 7.1.3 deur die volgende Reél te vervang:
“7.1.3 vereffeningsagente verplig is om vereffening te bewerkstellig sodra tevrede dat alle rekeninge

befonds is; en”;

(d) deur die volgende Resl by Reél 7.1 te voeg:

(f) deur Reél7.2.2 te skrap,
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(g) deur Reél 7.2.3 deur die volgende Reél te vervang

“7.2.3 moet [die] ‘n lid L&Légj,_u_a_ggimmn_d_g_gg_el die skrip- en fondsrekemngs met [diel _[1'

vereffeningsagent in stand hou ten einde verrekening te bewerkstellig en'niks in hierdie Reéls
vervat, verhinder [die] ‘n lid o _Jsuén: om meer as een verrekeningsrekening of verrekeningsagent
aan te hou nie; gu :

(i) deur Reél 7.2.5 te skrap.

(i) deur Reéls 7.3 en 7.4 onderskeidelik deur die volgende Reéls te vervang:

In die geval dat 'n verrekeningsagent weier om die netto-vereffeningsposisie van *n lid of 'n kliént
[van 'n lid] te vereffen, moet die lid daardeur geraak en die aangestelde verrekeningsagent
onverwyld die hoof- uitvoerende beampte skriftelik van daardie feit verwittig: Met dien verstande
dat so ‘n potensiéle vereffeningsversuim bestuur sal word deur die hoof- uitvoerende beampte

[hehoorlik gemagtlg deur die uitvoerende komltee] wmmsﬁgm_mmm_qm

e7 g

7.4

n Lll'lli(heid van versui wees.'

Waar 'n kliént nie 'n vereﬁeningsagent aangestel het nie, moet die lid met wie of deur wie die kliént

handel gedryf het vereffening bewerkstellig op die wyse bepaal deur die uitvoerende komitee van

- fyd tot tyd en soos ooreengekom tussen die lid en kliént: Met dien verstande dat so ‘'n ooreenkoms

nie die betrokke lid onthef van enige verpllgtmge wat teenoor die lid se vereffeningsagent mag

bestaan nie.”

(k) deur die volgende Reéls by te voeg -

7.5

Mgu:ﬂm[nsmjmﬂ
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7,2,3 _[_) hgg_t u;tmerendg hg_amp_tg g_a_ . in §x of ngg[ gi;glu:tlikg guglsmggg, g

WYSIGING VAN AFDELING 10 VAN REELS - VOORGESKREWE OOREENKOMSTE
4. Afdeling 10 van die Reels word hierby gewysig deur Reél 10.4 deur die volgende Reél te vervang:
“10. 4 [LID -VEREFFENINGSAGENT] VEREFFENINGSAGENT-OOREENKOMS
10.4.1 'n Lid moet, voor die dryf van besigheid van koop en verkoop van genoteerde finansiele
instrumente, 'n skriftelike ooreenkoms aangaan met 'n vereffeningsagent vir die voorsiening
van elektroniese vereffemngs-fasmteite aan die I:d

WYSIGING VAN AFDELING 14 VAN REELS - WAARBORGFONDS
5. Afdeling 14 van die Reéls word hierby gewysig -
- (a) deur Reél 14.5.2 te skrap;

(b) deur Reél 14.5.5 deur die volgende Reél te vervang: .
14.5.5 ‘n Eis ka [| tggn g@ Wgamgmfpngg mgedlen y_qm

(c) deur Reél 14.5.6.1 deur die volgénde'Reé! te vérvang e
“14.5.6.1 getmenls van die terme van die oorspronquke transaks:e gf getglemg ygu die transaksies

(e) deur Reél 14.6.3 te skrap

(f) deur Reél 14.6.5 deur die volgende Reél te vervang:
“14.6.5 Die trustees oorweeg nie eise wat tien miljoen rand in totaal oorskry in die geval van ‘n enkele
versuim deur ‘'n enkele lid nie mgmwmmm Met dien verstande dat eise
vir verliese ontmoet sal word op 'n pro rata grondslag tot 'n maksimum van tienmiljoen rand en na
verhouding tot die totale eise deur alle lede en kllénte van die versuimende lid wat eise ingedien
het ten opsigte van die versuim.”;
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(g) deur Reél 14.6.6 deur die voigende Reél te ver\tang

(h) deur Reél 14 6 8 cleur dle volgende Reél be vervang
“14.6.8 Betaling geskied by tjek of elektromese oondrag van 'n fondse aan'n genom[neerde re!ening gehou

by ng_mgﬁummgbank en

(i) deur dle volgende Rael by Reél 14 6 te voeg

VERVANGING VAN AFDELING 15 VAN Re8IS - VERSUIME
6. Afdeling 15 van die. Reéls word hlerby deur die volgende Afdehng vervang
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die bedrae ygn hul gndg rske;e eise - "

15.4.10.1 n _eerste, vir betali van ail ostes dellke saan egaan de rdle h
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Looking fon back copies and out of print isues of

The State Library has them!

Let us make your day with the information you need ...

The State Library Reference and Information Service
PO Box 397 ‘

0001 PRETORIA

Tel./Fax (012) 321-8931

E-mail: infodesk@statelib.pwv.gov.za

e Provinsiale Roerante?

Die Staatsbiblioteek het hulle!

Met ons hoefu nie te sukkel om inligting te békomnic "

Dic Staatsbiblioteek Naslaan- en Inligtingdiens
Posbus 397 N
0001 PRETORIA

Tel./Faks (012) 321-8931

E-pos: infodesk@statelib.pwv.gov.za
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4 '___?Z.Where is thelargest amount of
| meteorological information in the
whole of South Africa available? NSIIX

Waar is die meeste weerkundige
inligting in die hele Suid-Afrika
beskikbaar? S

Department of Environmental Affairs and Tourism
Departement van Omgewingsake en Toerisme
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