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2 No. 20292 . GOVERNMENT GAZETTE, 9 JULY 1999

(b) - within a period of 60 days after the expiration of each quarter ending on 31
March, 30 June, 30 September, 31 December of each year, with a return in
respect of the Lloyd’s South African Trust.

This Board Notice is applicable to Lloyd’s or the Lloyd’s representative in respect of
calendar years commencing on 1 January 1999. :

- The returns listed below must be an original accompanied by one copy submitted on
A4 paper. '

The returns referred to in paragraphs (a) and (b) above must contain the following
information and be submitted in the following form:

1. Annual Statutory Return .(Refer Annexure A)
2. Quarterly Return (Refer Annexure B)

R G COTTRELL
REGISTRAR OF SHORT-TERM INSURANCE
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ANNEXURE A

FINANCIAL SEFWICES BOARD - REGISTRAR OF SHORT TERM INSURANCE
. P.O.Box 35655 Menlopark (Pretoria) 0102 ;
Telephone (012) 428 8000 Fax (012) 347 0221 E-mail info@fsb.co.za

ANNUAL STATUTORY RETURN - LLOYD'S

' ANNUAL STATUTORY RETURN IN TERMS OF SECTION 58 READ WITH PARAGRAPH 7
OF SCHEDULE 3 TO THE SHORT-TERM INSURANCE ACT 53 OF 1998
FOR THE CALENDAR YEAR ENDED ON 31 DECEMBER: iy

o

INDEX TO STATEMENTS IN RETURN

STATEMENT
1 Information relating to underwriters at Lloyd's
2 Information relating to Lloyd's correspondents in South Africa
3 Short-term insurance conducted by underwriters at Lioyd’s and
Lioyd's comrespondents in South Africa  (section 58 )
4 Lloyds South African Trust Fund (schedule 3 paragraph 7 )
4(1) to 4(9) Statements of Assets
5 Lioyd's South African Transitional Trust Fund
6 Spread of Assets
7 Declaration by General Representative
8 Report by Auditors in terms of section 19(7)

STATEMENT 1 INFORMATION RELATING TO UNDERWRITERS AT LLOYD'S

This statement must contain the following information for the calendar year of this retumn:
{Attach in the form of a schedule)

1) names of underwriters
2) names of syndicates
3) names of managing agents

STATEMENT 2 INFORMATION RELATING TO LLOYD'S CORRESPONDENTS IN S.A.

This statement must contain the following information for the calendar year of this return:
(Attach in the form of a schedule)

1) names

2) physical and postal addresses and telephone numbers

3) indication of whether correspondent is a coverholder or open market correspondent.

4) kinds of policies each correspondent is authorised to issue :

5) names of correspondents who's authorisation by Lloyd's 1o conduct business on behalf of underwriters
at Lloyd's has been cancelled. '
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STATEMENT 3

SHORT-TERM INSURANCE BUSINESS CARRIED ON BY

UNDERWRITERS AT LLOYD'S IN THE REPUBLIC

Calendar year ended 31 December: 0
Gross Claims Commission Other
Kinds of Policies Premium ~ Paid Paid Moneys
Written Paid
(a) (b) (c)
R'000 R'000 R'(000) R'000

Business placed through South -
African correspondents

Property
Transportation

Motor

Accident and health
Guarantee

Liability
Engineering
Miscellaneous

TOTAL

Business not placed through
South African correspondents

Property
Transportation
Motor

Accident & health
Guarantee
Liability
Engineering
Miscellaneous

TOTAL
GRAND TOTAL

RRsR:

: {23 2% 5

oo

oo

oo

Notes;

a) The amount shown in this column shall be the total premiums debited out to policyholders.
during the calendar year, less premium refunds.
b) Commission paid to Lloyd's correspondents in South Africa.

c) Other moneys paid to Lloyd's correspondents in South Africa.

“Auditors
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STAWW.‘-. ) - .. LLoYD's MMMTW (LSATF')
Calendar year ended 31 December: 0
This year Previous year

. R'(000) R'(000)
(1) Gross Known Outstanding Claims Eﬁm\w\g IW&@
(2) LESS: Credit for Reinsurance Ceded -as a %DfM(‘l) (a) 0 0
(3) Netmmm M- : 0 0
(4) Gross Premiums Writien (b) Py
(5) LESS: Reinsurance Premiums (c) 0
(6) Net Premiums 0
(7) IBNR @ 7% of item (6) 0
(8) TOTAL (d) 3)+(7) 0

Assets (e) o '

Investment with Banks and Deposits
Gilts (Bills, Bonds and Securities)
Debentures

Debtors (Claims against Persons and Entities)
Shares, Depository Receipts and Units

(9) TOTAL ASSETS 0
(10) Surplus/ (Deficit) [+]
Nates:

(a) Reinsurance percentage agreed upon by the Registrar - % this year = % previous year
m)SouhMManhmndofmmMnhmdmﬂvaﬂmmm mi !wprwhnﬂmorﬂn}

' (cjaeimuraneemnimbmwmmmmmhmwm@msmmpmmwm
(d) Minimum amount to be invested in LSATF's as prescribed by paragraph 4 of Schedule 3 to the Act.
() As per statements 4(1) to 4(8)

Declaration by General Representative-

| confirm that-

1) | have satisfied myself that the deficit reflected against tem (10) above has been rectified (delete if surplus).

2) | have satisfied myself through information obtained from Lloyd's that underwriters at Lloyd's conducting
business in South Africa have assets in aggregate in the LSATF's equal to the minimum amount as
required in paragraph 4 of Schedule 3 to the Act.

3) | have satisfied myself through information obtained from Lioyd's that the assets of underwriters aggregated on a
syndicate basis for each syndicate conducting business in South Africa are equal to the minimum amount as required in
Nwmhdds&nmhstMWmawmmwmmgwmm

‘Signature of General Represertative



9 JULY 1999

GOVERNMENT GAZETTE

6 No.20292

syoLiany

0 [4] 0 10 STViOL

o

B

SEI0L ubjaio sfjssuwoq L :
1eak (910 ‘ysode( jo ejeoygied
snonald Jeak sl ojqegoben ‘souerdeddy yueg
‘ysodep pexy ‘junoaae eund ‘6°e)
sanjeA KIOigls Juaunsaau jo uopduosaq
0 ‘;aquiaoaq |E papus Jeak Jepusjen 50d 7 SYNY EWISIAN

by INJWILVLS



-

A W N

10

1

18
19

Deposits with the Corporation for Public Deposits
Securities Issued by, and loans t the Government of the Republic
Securities and loans guaranteed by a Minister of the Republic

Securities and loans issued, made or guaranteed by a body, councll or institution
in terms of the Provincial Government Act, 1961

Securities Issued by, and loans made 1o the Local Authorities Loans Fund Board
in terms of Act 67 of 1984 -

Securities and loans issued, made or guaranteed by the Rand Water Board
Securities and loans Issued, made or guaranteed by Eskom

Securities and loans issued, made or guarantoed by, and deposits with the
Land & Agricultural Bank

Securities and loans issued, made or guaranteed In terms of the Legal Succession to the
S.A. Transport Services Act, 9 of 1889

Securiies and loans not stated elsewhers, Issued by or mada to a body corporate
established by a law of the Republc - if approved by the Registrar

mwmmmmmwmamm
established by a law of a temitory forming part of the Republic but which before
27 April 1994 did not form part of the Repubiic - if approved by the Registrar

' Total In the Republic _
Stock of and loans to other foreign governments, local authorities and institutions

s s
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STATEMENT 4.3
[EXCLUDING DERIVATIVE EXPOSURE]

Atfach schedules, in the same
format, if linas are insufiicient.
Description

Total

Total - item 1(a)
(b) Unquoted .

Total - item 1(b)
Total - property companies
Associated companies

(a) Quoted

* Values include accrued interast,
axcept whan - .

The inferest is included in
debtors; or

Interest is outstanding for more
than 12 months.

26c0c ON 8
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Calendar year ended 31 December:
[EXCLUDING DERIVATIVE EXPOSURE]

Statutory values at end
of this year

R'000

LHY

Previous

OD000000000 0000000000000

00000000

5 TOTAL DEBTORS

fo be heid.

List ali debtors which

inclividually
2,5% of minimum
assals fo be hekd.
Others must be given
as a folal,

6 26202 ON
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[EXCLUDING DE:

Mo

Calendar year ended 31 December:

26202 ON 0}

Attach schedules in the format of this statement Percentage Previous
where space is holding Total Domestic Foreign year 9% of
"Sectors” means : Show only the totals per exchange sector. (Unquoted value® fotal  imin. assets
"Specify” means : Show individual investments. only) Quoted Unquoted Quoted | Unquoted | value | tobe held
Description % R'000 R'000 R'000 R'000 R'000 R'000 Notes :
1 Shares {excluding shares in properly companies, as-
sociated companies and asset-holding intermediaries) * Values could include dividends
(a) Ordinary declared but not received
(3) Quoted, excluding shares listed in the Development , or dividends
. and Venture Capital sector could be included in Deblors.
(By sectors, eg.;) Mining 0 0.0%
Goid 0 0.0%| Atftach the latest audited financial
Metals and minerals 0 0.0%| statements if an unquoted
Financial 0 0.0%( investment exceeds 5% of
Industrial 0 0.0%| minimum assels to be held,
(il) Quoted - listed in the Development
and Venture Capital sector o 0.0%
0 0.0%
0 0.0%
0 0.0%
0 0.0%
0 0.0%
0 0.0%
0 0.0%
0 0.0%
0 0.0%
S 0 0.0%
- 0 0.0%
Metals and minerals f@ 0 0.0%
S 0 0.0%
0 0.0%
0 0.0%
o 0.0%
0 0.0%
0 0.0%
0 0.0%
g 0.0% AUDITORS:
2 Shares in asset-holding intermediaries
(a) Ordinary 0 0.0%|.
(b) Preference 0 0.0%

6661 ATNC 6 ‘1L 137VD INIJWNHIAOD



TIVE EXPOSURE]

Calendar year ended 31 Dacember:

— [EXCLUDING
Attach schedules in the format of this staternent

where space is

insufficient.
*Specily" means : Show individual investments.

Total

3 Units in unit trust schemes
unit trust schemes in property

(Brought forward)
{excluding units in

6 Units in unit trust schemes in property shares

Shares in associated companles

6661 II'TNC 6 LNVYHIOMSIVVLS
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STATEMENT 4.6
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STATEMENT 4.7 Calendar year ended 31 December: 0

Statutory values at year end Acquired Rate
FIXED ASSETS ' Previous during of
This year : year the depreci-
“Total Domestic Foreign totals © year ation
R'000 R'000 R'000 R'000 R %
ol
0
0
1]
0
0
TOTAL FIXED ASSETS 0 0 0 0 0
ASSETS - TRANSFERRED FROM ‘Statement | Statutory values at year end
OTHER STATEMENTS ' number ' ' Previous
This year year
Total Domestic Foreign totals
R'000 R'000 R'000 R'000
‘PROPERTY INVESTMENTS
1 Quoted property companies . ;
Debentures 43 0 0 0 0
Debtors / loans 44 0 0 4] 0
Shares ' 4.5 0 0 ] 0
2 Unquoted property companies
Debentures 43 0 0 0 0
Debtors / loans 4.4 0 0 o 0
Shares 45 0 0 0 0
3 Property Loan Stock 45 0 0 0 0
4 Units; Unit trust schemes in property shares 45 0 0 0 0
5 Land and buildings 46 0 0 0 0
. TOTAL PROPERTY INVESTMENTS 0 0 0 0
ASSOCIATES AND ASSOCIATED ENTITIES )
Debentures 43 1] v} 0 0
Debtors / loans 4.4 0 0 0 0
Shares 4.5 0 0 0 0
TOTAL ASSOCIATES AND ASSOCIATED ENTITIES 0 0 0 0 AUDITORS

6661 IINNF 6 “LINVHIOMSLVVLS
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STATEMENT 4.8 Calendar year ended 31 December:

il

3 - .
[INCLUDING DERIVATIVE EXPOSURE]

Tobscmm.'efedff“theappﬁcawepwﬂonofﬁ:mfgussefsistobcappﬁedtospreadofdmesﬂcassets(smmw.

Per ltem 16(5) - Table to Schedule 1 to the Act. ,
These assets should have been included in "Foreign” in Statements 4.1, 4.2 and 4.5

but are to be re-entfered here if they are to be included in Statement 6.
; Name of country or
approved Stock

3 Quoted Gilts approved by Registrar Stock Exchange
Q - g

“Total quoted Shares etc ' )
: OVERALL TOTAL 0

15% of domestic liabilities:

[=il=]l=]

Overall total is limited to 15% of domestic liabilities. Reduce Items above In the "deemed

column to comply.

AUDITORS

26202 ON ¥1L
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STATEMENT 4.9 -

Calendar year ended 31 December:

Kind of instrument

Exposure value®

FUTURES

n AW N

Shares: ordinary
Shares: preference

Share Indices: ordinary
Share Indices: preference

Gilts

OPTIONS

Shares: ordinary
Shares: preference

Share Indices: ordinary
Share Indices: preference

Gilts

Futures: Shares: ordinary
Futures: Shares: preference
Futures: Share Indices:
ordinary
Futures: Share Indices:

Futures: Gilts

Short

* Refer paragraphs 6, 7 and 8 of Regulation 3 and
Wﬂﬂ.ﬂommamzbum
valuation of exposures and cash asset reductions.

** Inclucling derivative instruments on foreign assets
deemed o be domestic (refer item 16(5)(d)) of
the table to Schedule 1 fo the Act.

Worldwide

Surplus net assets

Aggregate derivative
exposure | []

Aggregate derivafive exposure
not fo exceed surplus net assefs.

R'000
[Surplus net assets

{Aggregate derivative
exposure | 0
|Aggregate derivative exposure

not to exceed surplus nef assets,

AUDITORS

6661 3INNF 6 LNVHIOMSLIVVLS
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STATEMENT § LLOYD'S SOUTH AFRICAN TRANSITIONAL TRUST FUND '(LSATTF')
Calendar year ended 31 December: 0

Previous year
R'(000)
(1) Gross Known Outstanding Claims S
(2) LESS: Credit for Reinsurance Ceded -as a % of item (1) (a)
(3) Net Known Outstanding Claims (b) 0 0
Assels

Investment with Banks and Deposits

Gilts (Bills, Bonds and Securities)

Debentures

Debtors (Claims against Persons and Entities)
Shares, Depository Receipts and Units

Land and Buildings

Fixed Assets

Derivative Instrument Exposure

Other ( specify)

(4) TOTAL ASSETS
(5) Surplus/( Deficit)

Notes:
(a) Reinsurance percentage agreed upon by the Registrar - % this year S
(b) Minimum amount to be invested in LSATTF as prescribed by paragraph 4 of Schedule 3to the Act.

Declaration by General Representative-

| confirm that in terms of Statement 5 above-
1) | have satisfied myself that the deficit reflected against item (5) above has been rectified (delete if surplus)
2) | have satisfied myself through information obtained from Lioyd's that underwriters at Lioyd's conducting
business in South Africa have assets in aggregate in the LSATF's equal to the mirimnarmuntas
required in paragraph 4 of Schedule 3 to the Act.

Name of General Representative ‘Signature of General Representative



Calendar year ended 31 December:

Maximum admissibie for each | Admitted
item of this statement for each NOTE-ITEMS4+5,13+14 :
required by rl'uhl dom.; item |Admitted values are the lesser of
4 of Schedule 3 to the Act liabilities x | (the lesser [the Individual, or the total amounts
Moummmummm greater of |of previous |in the previous column.
(refer paragraph 4 of Regulation 3 fo the Act) the 2 per- | column or
Total domestic liabilities centages subtotal) | tems I4+5: Twmw g
_Description of assets R'000 R'000 Admitted 0
1 Mortgage bonds - - tems13+14 Individual 0
2 Debentures -non convertible® - - Total 0
3 Any other debtors* - - Admitted o|
Sub total .
4 Shares - Otdi'uywcomﬁblodeh‘s Duqmsﬁc‘ CALCULATION OF FURTHER
5 Shares - Prefaerence - Domestic* EXCESSES AND FINAL

Sub total
6 Listed securities+shares - Foreign, deemed to be Dom.
7 Outstanding short-term premiums
8 Property investments
9 Associates and associated companies
10  Computer equipment
11 Other equipment and motor vehicles
12 Investment policies-non linked

Total of items 110 12

13 Margin deposits - Domestic
14 Margin deposits - Foreign, deemed to be Domestic
Sub total

15 Cash
16 Krugerrands
17 Bank balances and deposits - Domestic
18 Bank balances+deposits - Foreign, dumulbbebun.
19 Securities - Domestic
20 Securities - Foreign, deemed to be Domestic
Total of items 13 to 20 -

ADMITTED VALUES R'000

1 If ltems 6+14+18+20 excead
15% of total domestic liabilities,

the excess s
]

2 Ifthe admitted value
of ltems 1 t0 12

o0 o oo0cOoOO0O0O

exceeds of total
domestic , the excess Is

3 Ovorall admitted assets:

000000 000 |Oo o000 000 |(Oooc (O

o o000

Total of the previous column,
less 1 and 2 above

4 Surplus of overall admitted
assets over total domestic
labilities*™

© |jojooococoe [O0o0o0 (o joooocooo (oo (o

LL 26202 'ON
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STATEMENT 7 DECLARATION BY GENERAL REPRESENTATIVE
' appointed in terms of section 57 of the Act

,(Name of General Representative) confirm that-

1) assets in statements 4 to 6 have been valued in terms of Part 1 of Schedule 2 to the Act.
2) | have satisfied myseif that Statements 1 to 6 are properly drawn up and fairly presents the required information.

3) the information contained in statements 3 to 6 of this return to the best of my knowledge and belief was prepared

in accordance to sections 29, 30, 31, 33, where applicable, and Schedules 1,2,3 and the applicable regulations under the Act.

Signature of General Representative Date

Auditors

26202 ON 8I
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STATEMENT 8

Report of the independent auditors of Lioyd's {“insurer”) to the Registrar of Short-term Insurance in compliance with section 19(7) of the Short-term Insurance Act, 1998, as amended ("Act”)

Part1
hmpﬁamwmsection19(7)(a).mhaveaudhdliwmﬁsuﬂamdlnmm4»«9)aﬂ5dmlmmmmnbrm“m31 December

The statutory retum is the responsibility of the general representative of the insurer in South Africa, mmﬂ”hhwm%mhm%h%dh@mﬂﬁdhm

mmwmﬂmmMdeMMwnMMMs Those standards require that we plan and perform the audit to obtain reasonable assurance that the assets
reflected in statements 4 to 4(9) and 5 of the insurer's return are free of material misstatement. An audit includes:
- examining, on a test basis, evidence supporting the amounts and disclosures in the statements,
mesﬁmhwunﬁuuidphsuudandﬂunﬁuﬂos&mﬁunndebymmm
- evaluating the overall presentation of the assets in the statements.
We believe that our audit provides a reasonable basis for our opinion.
Audit opinion
In our opinion, matbq(samsuwmmmmmhmmmmmammuamnwm 0
in the mannaer required by section 31 and the regulations to the- Act. )
Part2

In compliance with section 19(7)(a), we have performed certain procedures on the underwriting results and claims incurred but not paid included in statements 3,4 and 5 of the return for
the year ended 31 December 0 . Our procedures were limited to those set out below.

Scope
1 Statement3

1.1 Wewudhuﬁemiﬂngmﬁmbr mmmmw mmmmmmmbmwmmw
thesa comrespondents. The completeness of these statements is the responsibility of the general representative of the insurer in South Africa.

1.2 We obtained confirmation from the auditors of Lioyd's of London that the underwriting information for business not placed through South African correspondents contained in statement 3
agrees with the summary of "South African short-term insurance policy™ business extracted from the Lioyd's central systems.

1.3 We compared the information in statement 3 to the prior year and through enquiry and selective tests of detail obtained explanations for material changes from the prior year.
2 Statement 4 '

241 w.ohhhodcorfmuﬂmmmeaucﬂmdl.raw'soﬂ.mdonmmommmwmmmhmm4mmhmwd%mmmmw
policy” business extracted from the Lioyd's central systems.

zzmmamdmmmmmawwmmmmdam”nm December 0 for testing. The auditors obtained the physical
clalm files and agreed the information on the files to the outstanding claims estimates recorded on the Lioyd's central systems summary. We received a summary of the test results directly
from the auditors of Lioyd's of London.

2.3 We compared the gross known outstanding claims as at 31 December ‘0 by class of business to the prior year and through enquiry and selective tests of detall
obtained explanations for material changes from the prior year. :

2.4 We ensured that the reinsurance percentage agreed by the Registrar of Insurance was used in calculating the net known outstanding claims and IBNR.
*As defined In schedule 3 to the Act.

6661 AN 6 LINVHIAOMSLVYVLS
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STATEMENT 8 (continued)

Part3

Part 4

3 Statement S
31 Weobhimdconﬂrmalmnfrmmeammdwsdmmmm;mskmmmmmimmmnMSagmmhwmmﬁmmmlm

policy” business extracted from Lloyd's central systems. The transitional provisions in mmsaumswmmMWimmhmmu “South African short-term
insurance policy” business to be included in this statement.

3.2 The auditors of Lloyd's of London selected from this summary a sample of gross known outstanding claims as at 31 December 0 for testing. Them“obtammopmsimi
daimﬂaaandagmedlhainhmahunonh&shhmﬂng%eﬁnﬁumﬂonh%smﬂﬂ%mw Woe recelved a summary of the test results directly
from the auditors of Lioyd's of London.

3.3 We compared the gross known outstanding claims as at 31 December 0 by class of business to the prior year and through enquiry and selective tests of detail
obtained explanations for material changes from the prior year.

3.4 Wae ensured that the reinsurance percentage agreed by the Registrar of Insurance was used in calculating the net known outstanding claims.
4 General

4.1 We reviewed reports covering the 0 year, mwmmmmuum on Mpmdmeandmm Our
review was aimed at identifying any significant control weaknesses which could impact on the information included in statements 3.4 and

42 TheaudlotsoI’Lloyd‘sul'I.ondonmu.lasunpbdpmnhmamtd&nmm'&mMhmﬁhﬁhmkmuanmwbusheubwmmmmaﬁwmmmu
South African business on the Lloyd's central systems.

The sample sizes for procedures 2.2 and 3.2 were and respeeﬁvely. The sample sizes were not determined on & statistical basis

to ensure that the samples were representative of the population of outstanding claims as at 31 December 0 . The samples were selected to test the controls over the
inputting of claims information on the Lloyd's central systems.

Our procedures revealed nothing which caused us to believe that statements 3,4 and 5 of the retum for the year ended 31 December 0 need modification to fairly present

the liabilities for ciaims incurred but not paid as at 31 December 0 and the underwriting resutts for the year then ended in accordance with the requirements of schedule 3 to the Act.
Bmuaomeabmmedm(forpaﬂl’)donotoon%maudlmdolnmmdmmMMMMMWMMWthanWMmMMim

but not paid as at 31 December 0 and the underwriting results for the year then ended.

heunplammudon19(7)(a)thmmMMﬂnanmmInmabSdhmmaWWMMbMMMMnammm
of sections 29, 30, 31 and 33 and the schedules and regulations to the

In compliance with section 19(7)(b) of the Act:
1 We have set out in the attached supplementary statement, which we have initialled for identification purposes:

1.1 the means by which we have satisfied ourselves of the existence of the assets set out in statements 4 and 5, and

1.2 the means by which we have satisfied ourselves as to the reasonableness of the estimates made by the insurer n terms of schedule 2 to the Act
2 We report that we are satisfied that the provisions of section 33 of the Act (regarding prohibitions conceming assets and labiities) have besn complied with,

3 We have confirmed, asroquiredbysectkm31(b}olﬂ\em.msmdocumemwhimemnudlywﬁdmuhhﬂaownMrmmam amhnﬂinﬂnﬂmﬁilﬁ.umﬂsﬁdehl!wubfn
in such a manner and subject to such conditions as the Registrar may have determined, mwimasmmawmwam depositories.

4 Weeonﬂtmﬂ\allmpmvbionsofsecﬁon31(c)olﬂ:e)«=!(regudingmcumbramofasufsarpdasmtaldon behaif of the insurer) have been complied with.
S Wa confirm that we have complied with the provisions of section 19(5) of the Act.

€620C 'ON 02

6661 ATNM 6 ‘I1L13ZVD INIWNHIAOD
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ANNEXURE B
QUARTERLY RETURN In terms of paragraph 7 of Schedule 3- LLOYD'S SOUTH AFRICAN TRUST FUNDS (‘LSATF)

Return for the period:
ol

This quarter end Previous quarter end

1) Gross Known Outstanding Claims
2) LESS: Credit for Reinsurance Ceded -as a % of item (1) (a) '
3) Net Known Outstanding Claims 0 0

4) Gross Premiums Written (b)
LESS: Reinsurance Premiums{(c)

6) Net Premiums Wiritlen

7)IBNR @ 7% of item (6) 0 0
8) TOTAL (d) 0 0
Assets

Investment with Banks and Deposits
Gilts (Bills, Bonds and Securities)
Debentures

Debtors (Claims against Persons and Entities) |
Shares, Depository Receipts and Units

Land and Buildings

Fixed ASsets '

Derivative Instrument Exposul

Cther ( specify)

9) TOTAL ASSETS
10) Surplus/ (Deficit)

(a) Reinsurance percentage agreed upon by the Registrar -% this quarter - % previous quarter

(b) South African Premiums net of commission as taken down at Lloyd's policy signing o for previous 12 months to be ph
from 1 January 1999). .

{c) Reinsurance Premiums is calculated by multiplying the reinsurance percentage in note (a) with Gross South African Premiums Written.

(d) Minimum amount to be invested in LSATF's as prescribed by paragraph 4 of Schedule 3 to the Act.

Declaration by General Representative:

| confirm that-

) | have satisfied myself that the deficil reflected against item (10) above has been rectified (delete if surplus)

2) | have satisfled myseif through information obtained from Lioyd's that underwriters at Lloyd's conducting
business in South Africa have assets in aggregate in the LSATF's equal to the minimum amount as
required in paragraph 4 of Schedule 3 to the Act.

3) | have satisfied myself through information obtained from Lioyd's that the assels of underwriters aggregated on a
syndicate basis for each syndicate conducting business in South Africa are equal to the minimum amount as required in
paragraph 4 of Schedule 3 to the Act aggregated on a syndicate basis for each such syndicate.

4) | have satisfied myseif through information oblained from Lloyd's South African auditors that .
assels have been valued in terms of Part 1 of Schedule 2 to the Act.
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