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GENERAL NOTICE

NOTICE 1663 OF 2000
COMPETITION COMMISSION

NOTIFICATION OF PROPOSED TRANSACTION BETWEEN NASPERS LTD (“NASPERS"™) AND THE EDUCATION
INVESTMENT CORPORATION LTD (“EDUCOR™)

The Competition Commission hereby gives notice in terms of rule 26 (8) (a) (iii) that Naspers Ltd (“Naspers”) has filed a
notification with the Competition Commission on 17 February 2000, in terms of section 13 of the Competition Act, No. 89 of
1998. The aforesaid notification is in respect of the proposed acqmsmon of 40% of the issued share capital of a new company,
NewEd by Naspers.

However, NewEd is a wholly owned subsidiary of Educor. The acquisition of the aforesaid capital by Naspers depends upon
the consolidation by Educor of its education business in NewEd and the transfer by Naspers of its National Colleges business
to NewEd.

The Competlllon Commission is evaluating and assessing the proposed transaction.

Any person may voluntarily file any document, affidavit, statement of his/her views with respect to the merger, or other
relevant information. Enquiries may be addressed to Mr Wouter Meyer at Private Bag X23, Lynnwood thge. 0040. Tel. (012)
482-9037. Facsimile (012) 482-9121. (Case No. 2000Feb38)
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