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GOVERNMENT NOTICE 

  

SOUTH AFRICAN RESERVE BANK 

No. 104 | ~ 14 January 2003. 

BANKS ACT, 1990 

DESIGNATION OF AN INSTITUTION OF WHICH THE ACTIVITIES DO NOT 
FALL WITHIN THE MEANING OF "THE BUSINESS OF ABANK” 

(ITHALA DEVELOPMENT FINANCE CORPORATION LIMITED” formerly known as 
“KWAZULU FINANCE & INVESTMENT CORPORATION LIMITED") 

Under paragraph (dd)(i) of the definition of "the business of a bank", in section 1 of the Banks 
Act, 1990 (Act No. 94 of 1990), |, Trevor Andrew Manuel, Minister of Finance, hereby designate, 
for the period commencing 1 January 2003 and expiring on 31 December 2005, and subject to 
the conditions set out in paragraph 3 of the Schedule, an institution specified in paragraph 2 of 
the Schedule as an institution of which the activities do not fall within the meaning of “the 
business of a bank". . 

T. A. MANUEL 
Minister of Finance 

(23 December 2002) 

SCHEDULE 

1. Definitions _ 

In this Schedule, "the Banks Act" means the Banks Act, 1990 (Act No. 94 of 1990), and 
any word or expression to which a meaning has been assigned in the Banks Act or the 
Regulations relating to Banks shall bear the meaning so assigned thereto and, unless the 
context otherwise indicates- 

“KwaZulu Natal ithala Development Finance Corporation Act™ means the KwaZulu 
Natal Ithala Development Corporation Act, 1999 (Act No. 2 of 1999); 

“Ithala Development Finance Corporation Limited” formerly known as “KwaZulu 
Finance and investment Corporation Limited” means the development corporation 
known as Ithata Development Finance Corporation Limited, referred to in section 2 of the 
Kwazulu Natal Ithala Development Finance Corporations Act; 

“Ithala” means Ithala Development Finance Corporation Limited:
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"Regulations relating to Banks" means the Regulations relating to Banks published 

under Govemment Notice No, R.1112 of 8 November. 2000 and amended from time to 

time; 

institution 

Ithala Development Finance Corporation Limited. 

Conditions 

3.1 

3.2 

3.3 

The activities of Ithala shall, in so far as they correspond to the activities 

contemplated in paragraphs (a), (b), (c) and (d) of the definition of “the business of 

a bank” in section 1(1) of the Banks Act, be performed by virtue of the powers 

conferred upon Ithala in terms of the provisions of the KwaZulu Natal Ithala 

Development Finance Corporations Act: Provided that Ithala may not, in the 

performance of its activities- 

3.1.1 use, or refer to itself or any of its divisions by any name, description or 

symbol indicating, or calculated to lead persons to infer, that it or such a 

division is a bank registered as such under the Banks Act; 

3.1.2 in respect of itself or any of its divisions or undertakings use a name or 

description that includes the word "bank”, or any derivative thereof, or the 

words “building society”, or any derivative thereof, unless such name or 
description is composed of words that include the word “bank” as part of a 
place-name or a personal name. 

The activities of [thala shall be- 

3.2.1 managed in such a way that the sum of its issued primary and secondary 

share capital and its primary and secondary unimpaired reserve funds in 

the Republic does not at any time amount to less than an amount which 
represents 10 (ten) per cent of the sum of the amounts calculated by 
multiplying the average amounts of such different categories of- 

(i) assets; and 
(ii) other risk exposures in the conduct of Ithala’s business, 

as prescribed by the Regulations relating to Banks, by risk weights 
expressed as percentages, as so set forth, in respect of such different 
categories of assets and other risk exposures. 

3.2.2 performed whilst Ithala at all times holds an average daily amount of liquid 
assets in the Republic that shall not be less than an amount equal to 5 
(five) per cent of its total liabilities to the public. 

Ithala effects and maintains, at its own cost, to the satisfaction of the Registrar of 
Banks, the “ring-fencing” of its deposit-taking activities within a separately 
capitalised and limited corporation (“Ithala Savings’).
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3.4 ithala effects and maintains a separation between the lending activities of Ithala, in. 
particular the current.loan and advances exposures, and the current and future 
deposit-taking activities will be conducted by Ithala Savings. 

3.5 = {thala shall fully comply with such prudential, reporting, and other regulatory | 
raquirements, which may be imposed by the Registrar of Banks, from time to time. 

This notice substitutes Government Notice No. 357 as published in Government Gazette No. 
22248 dated 20 April 2001. 
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(Dog ate your Gazette? 
.. read it online 

wow. SA GazeBS 0.22 
BEER RRR RA ERE AOE Rede 

A new information Portal keeping you up to date with news, legislation, 

the Parliamentary programme and which is the largest pool of SA Gazette 
information available on the Web. 

Easily accessible through the www! 

- Government Gazettes - from January 1994 

_ = Compilations of all Indexes pertaining to the past week's Government Gazettes 

- All Provincial Gazettes - from September 1995 

- Parliamentary Bills - as of January 1999 

Available in full-text, with keyword searching 

Sabinet Online scans, formats, edits and organize information for you. Diagrams and forms 

included as images. 

No stacks of printed gazettes - all on computer.: Think of the storage Space you save. 

Offers Bill Tracker - complementing the SA Gazettes products. 

. For easy electronic access to full-text gazette info, subscribe to the SA Gazettes from 
Sabinet Online. Please visit us at www.sagazettes.co.za 

Sabinet 
Nuline 

Tel: (012) 643-9500, Fax: (012) 663-3543, Toll free: 0800 11 8595, e-mail: corporate@sabinet.co.za, www: http://corporate.sabinet.co.za  
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The National Library of SA has them! 

Let us make your day with. the information you need .. 

  

National Library of SA, Pretoria Division 
PO Box 397 , 
O00! PRETORIA 
Tel.:(012) 321-8931, Fax: (012) 325-5984 
E-mail: infodesk@nlsa.ac.za 

    
On Me, Yorueuye 

"Sloatshasranl an Prvindiole Koorane? 

Die Nasionale Biblioteek \ van SA het hulle! 

Met ons hoef u nie te sukkel om inligting te bekom nie ... 

Nasionale Biblioteek van SA, Pretoria Divisie 
Posbus 397 

0001 PRETORIA — .-. | 
Tel.:(012) 321 -8931, Faks: (012) 325-5984 
E-pos: infodesk@nlsa.ac.za     
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