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BOARD NOTICE 
  

BOARD NOTICE 124 OF 2005 

SECURITIES SERVICES ACT, 2004 

AMENDMENT TO THE RULES OF THE BOND EXCHANGE OF 

SOUTH AFRICA 

1. In terms of section 61(5) of the Securities Services Act, 2004 (Act No. 36 of 2004), it is 

hereby notified that the Bond Exchange of South Africa has applied to the Registrar of 

Securities Services for approval of proposed amendments of its rules, which amendments 

are set out in the Schedule. 

2. In terms of section 61(5) of the said Act, all interested persons who have any objections 

to the proposed amendments are hereby called upon to lodge their objections with the 

Registrar of Securities Services, PO Box 35655, Menlo Park, 0102, within a period of 14 

days from the date of publication of this notice. 

3. In terms of section 64(6) of the said Act, 1, Rob Barrow, hereby determine 

22 December 2005 as the date on which the rules in the Schedule come into operation. If 

any objections are received, another commencement date will be determined by notice in 

the Gazette. 

RJG BARROW 
Registrar of Securities Services 

SCHEDULE 

General explanatory: notes: 

1. Words underlined with a solid line ( __) indicate the insertions in the existing rules. 

2. Words in bold. and in square brackets ([ }) indicate omissions from existing rules.
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At.3 

05.4 

C6.1 

BOND EXCHANGE 
OF 

SOUTH AFRICA 

RULES 

PART A - SECTION 4 | 
STATUS AND INTERPRETATION OF RULES 

Definitions 

In the Rules, unless the context otherwise indicates - 

" designated screen” means the electronic screen, telephone faci / or systems. designated by 

the governing committee which authorised users may utilise for the 

purposes of trading in listed securities; 

“directive[s]’ means a determination of the Bond Exchange [governing committee] as 

required in terms of a specific rule, which directive. binds rightsholders, 

authorised users or members. of a particular market association, as the 

ase may be” 

  

PARTC - SECTIONS 

TRADING. 

Market prices 

[Save with the prior written consent of the governing committee, no. user-shall advertise. or 

publish or cause. to be advertised or published in any form listed financial instrument prices or: 

statistics through non-users.] | 

  

PARTC - SECTION 6 

CLEARING 

Financial resources requirements 

C6.1.1 The tules of a market association: must provide. for the fi racial resources requirements, 

applicable to members. of that market association.
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C6.1.2 The funds required to be held by members of a market association and, where necessary, 

by a market association, must be stipulated by Directive. 

06.1.3. The financial resources requirements specified in rule C6.1.1 and C6,1.2 must at no time 

be less than the minimum. requirements prescribed by the Registrar. 

C6.1.4 The. chief executive officer must establish and maintain appropriate procedures to. ensure 

. that adequate information is submitted by market association. members. and, where. 

necessary, a market association, to. permit the Bond Exchange to aifectivel ly monitor 

compliance with the financial resources requirements referred to in rule C6.1.3, os 

06.1.5. if a member of a market association, or a market association, fails to. comply with a 

financial resources requirement referred to in rule C6,1.3 and fails to rectify forthwith such 

non-compliance after being so requested in. writing. by the chief executive officer, the. chief 

executive officer must proceed in accordance with.rule C12.1.1. 

C6.1.6 ff the alleged non-compliance referred to.in C6.1.5, is reported fo the Disciplinary Tribunal 

: in terms of rule C12.1.3, the Disciplinary. Tribunal must, where a market association 

member, or a market association, is found guilty of such non-compliance, impose an. 

appropriate penalty on. the market association member or market association, as the case 

-May be. 

  

return reflecting the funds held byt the authorised: user, 

C62. Risk management of trades 

The rules of a market association must provide for the manner in. which and conditions subject to which 

risk management of trades must take place. 

PARTC - SECTIONS 

SETTLEMENT DEFAULT 

C8.1 Performance of trades 

. C811 Amarket association must prescribe the manner for performance of trades by members of that 

“market association. 

C8.1.2 Amarket association must prescribe the manner in which and the conditions subject to. which 
adefault by a market association member must be declared and managed.
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C8.2 8.2 __ The Fund 

08.3 

C8.4 : Administration of the Fund 

C8.5 

| Control of the Fund 

    

   

  

         

C8.3.1_____The Fund must be managed and controlled by the overnin mmittee in accordance 

with the Act and the Rules. 

C832 The Audit and Risk committee, appointed annually in accordance with rule B3.5_ mu 

yeat of the Bond. Exchange. . 

  

- ‘int terms of the Rules.
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€8.7__Events of Default 

  
C88 Declaration of default 

  

authorised user or ‘lent fo be a defaulter, 

  

C8.8.3___- The chief executive officer-must_notify the authorised users of the default by the 

authorised user or client, 

C8.8.4 When declared a defauiter in terms of rule C8.8.2 — 
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C8.10_ Defaulter’s excluded assets 

  

  

  assets, in a separate trust account (herein referred to as "the ‘liquidation trust account" 

with a bank in the Republic of South Africa, in which any funds accruing must also _be 

placed. 

  

C8. 10.4 The chief executive officer must give written notice of the establishment of the liquidation 

trust_account fo persons considered_by the chief executive _officer_to_be potential 

claimants of the money in the liquidation trust a account, and claims in respect thereof shall 

lie within such petiod-as determined by the governing committee, 

  

  

C8.10.5.___ The ch chief executive officer must publish, or cause to be published, in any ewspaper or 

C8.10.6 
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8.10.7 ___ Acclaim must be i in the form.as ai ulated by directive, and must Sontain such | articulars      

  

in accordance with this Rule, 

€8.10.9. A decision of the chief executive officer fo admit a: claim. or to refuse admission of a 

  
authorised user undertaken on. behalf of clients and not settled at the date 

of default; 

  
GO05-114636—B
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PART C - SECTION 10 
RECORDS AND PRESCRIBED AGREEMENTS 

C10.4 General 

C10.4.1 A market association must presorbe the minimum i canes to. be contained in an 

C10.4.1.1 client. | 

010.4.1.2 service provider; 

C10.4.1.3 settlement agent; [or] 

C10:4.1.4 employee of an authorised user. | 

PART D. - SECTIONS 

TRADING 

D5.5 Authorised user trades 

[All trades between BTA members shall be concluded on a principal fo principal basis and no 

user may c conclude a trade as.a client.] RESERVED 

PARTD. - SECTIONS 

SETTLEMENT DEFAULT 

  

D8.2___— Default_procedures 

D8.2.1____Glient default | | 
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08.2.2 BTA member default . 

  

D8.2.2.1_ ___Upon. declaration of a BTA member default the chief executive officer     

  

: defaulting | BTA member, 

D8.2.2.2 in order to ut | the obligations of a detain BTA member, the chief 

  
involved in the trade, . 

    D8.3.3__The Bond Exchange must also determine alist of potential claimants. 

D8.3.4_Aclaim against the Fund may be lodged -     

D8.3.4.4 by the Bond Exchange in the event that the chief executive officer fulfils 

the obligations of 4 defaulting BTA member in terms of rule D8.2.2,2; of    
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| 
bya BTA member or client who retransacts in order to fulfit the lesms of 

the original trade i in terms of rule D8,2.2.3. 

03342     

  

  

trade at current market value which shall be determined and ‘announced 

by the Bond Exchange: 

  

and_out cession to the 
@ defaulting authorised   Ss

 

  

D838 

  

D8.2. 2, 4 the BTA member or client - 

8.3.8.4 may claim from the Fund any loss resultin from the replacement trade; 
  

  

| ‘proportion to contribution, : | | 

D8.4.2 The Bond Exchange may make payments in respect of seins s accepted by the Bond 

Exchange. 

08.4.3 ___ The aggregate payment shall not exceed the amount of the assets standing to.the credit 

of the Fund, 
    

 



STAATSKOERANT, 7 DESEMBER 2005 No. 28297 13 
  

[D8.1 

D8.2 

  

claim against the Bond Exchange, 

Establishment of Fund 

The governing committee must establish and maintain to the satisfaction of the Registrar, on 

. behalf of BTA members, a Fund of not less than R30 million for the discharge of a claim as. 

prescribed in the Rules, of the outstanding liabilities of a BTA member arising out of trades. 

Conirol.of Fund 

D8.2.1 The Fund must be managed and controlled by the governing committee in 

accordance with the Act and the Rules, 

D8.2.2 The governing committee must appoint annually a committee in accordance with 

rule B3.5 to directly oversee the administration of the Fund. 

08.2.3 The committee referred to in rule 08.2.2 must meet at least quarterly in any 

calendar year: Provided that a special meeting of such committee may be 

convened at any time by the. requisition of at least two committee members or by: 

the chairman.of the committee. 

D8.2.4 The governing committee shall ensure that - 

D8.2.4.1. the.monies of the Fund are kept in.a separate account.and applied for 

the purposes of the Fund; 

D8.2.4.2 . any correspondence or payments relating to the Fund are authorised: 

by appointed officers. of the Bond Exchange; 

D8.2.4.3 proper accounts, books and records in respect of the affairs, funds, 

assets and liabilities of the Fund are established.and maintained; 

D8.2.4.4 quarterly financial statements in respect of the Fund are laid before. 

the governing committee;
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D8.2.4.5 

B38 “Administration of Fund 

The Bond Exchange administers the Fund. 

D8.4 —_ Contributions to Fund 

| 
| 

| 

| | | 
audited annual financial statements in respect of the Fund are {aid 

before the governing committee within six months after the end of 

each financial year of the Bond Exchange. 

D8.4.1 The basis upon which BTA members must contribute to the Fund and the period 

within which contributions must be paid, must be determined by: the governing 

committee: Provided that in making such determination|the governing committee   
-Taust ensure that - | 

| 

D8.4.1.1 all BTA members contribute to the Fund; | 

D8.4.1.2 the contribution due by a BTA member. is related to. the monthly 

turnover of the BTA member; 

| 

D8.4.1.3 the monetary: value of the contribution per unit of turnover is notified 
in writing in advance to.BTA members; 

D8.4,1.4 the contribution due by a BTA member is determined monthly and 

communicated forthwith in writing to the BTA member concerned; 

D8.4.1.5 the contribution due by a BTA member shall be payable within 30. 

days of the last day of the preceding month for which the 
contribution is due; | 

D8.4.1.6 a penalty, by way of interest calculated at a rate determined by the 

governing committee from time to time, ‘will be imposed on any 

contribution. unpaid after the expiry of the, period referred to in rule 

D8.4.1.5; 

D8.4.1.7 the name of a BTA member who has not paid a contribution due. 

within the period referred to in rule D8.4.1.5, is reported in writing to 

the governing committee and the Registrar; and 
| 

D8.4.1.8 the manner in which. a contribution due is paid. to ) the Fund is 

determined by the governing committee. ! 

| 

D8,4.2 The liability of BTA members to the Fund is limited to the contributions due to the 

Fund in terms of the Rules. 

D8.5 Claims against Fund 
| 

| 
| 

D8.5.1 If a BTA member fails to fulfil any obligations in terms of a trade, the chief 

executive officer must immediately inform the governing committee and the 

relevant committee appointed by the governing committee.
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D8.5.2: - The governing committee must determine the- current market value of all listed 

_ financial instruments involved in the trade. . 

D8.5.3 The committee must also. determine alist of potential claimants. 

D8.5.4 A claim against the Fund-may be lodged - . 

D8.5.4.1 by the Bond Exchange in the event that the chief executive officer 

fulfils the obligations of a defaulting BTA member in terms of rule- 

-D8.10.2.2: or 

~ D8.5.4.2 by a BTA member or client who retransacts in order to fulfil the terms 

of the original trade in terms of rule D8.10.2.3, 

D8.5.5 A claimant must submit a claim tothe committee in writing and include- 

D8.5.5.T. evidence of the terms of the original trade or evidence of the trades 

m concluded to settle the defaulter’s nett settlement position; 

D8.5.5.2 the loss or potential loss sustained by the claimant in terms of the 

. original trade at current market value which shall be determined and 

announced by the committee; 

D8.5.5.3. . the extent of the actual loss if any retransaction has taken place; and 

D8.5.5.4 any further evidence that the committee may require. 

D8.5.6 _ Failure by a claimant to. comply within a reasonable period with any: requirements 

of the. committee is ground upon which the committee may reject the clalm. 

D8.5.7 Payment of any amount may. only be made against a valid out and out cession to 

se the committee by the claimant in respect of claims against the ‘defaulting 

authorised user. z 

D8.5.8 | lf a BTA member or client concludes an equal and opposite trade in accordance 

with rule D8.10.2.4, the. BIA member or client " 

D8.5.8.1 may claim from the F Fund | any loss resulting from the feplacement 

trade; and : 

D8.5.8.2 must deposit with the Fund any profit resulting from the replacement 

trade: Provided: that should a BTA member or client elect not to. 

conclude a replacement trade, then the computation of the claim on | 

the Fund or of the profit due to the Fund, must-be based on the daily 
closing price fixed by the Bond Exchange in respect of every listed 

financial instrument. 

Payment of claims against Fund — 

15
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D8.7 

08.8 

D8.6.1 

‘8.6.2 

D8.6.3. 

D8.6.4 

D8.6.5. 

08.6.6 

D8.6.7 

D8.6.8 

| 
| 

| 
GOVERNMENT GAZETTE, 7 DECEMBER 2005; 

Claims must be met from the total. funds. available. to the Fund and may not be 

drawn in proportion to contribution. | 

The committee may make. payments in respect of claims accepted by the 
committee. | 

| 
| The aggregate payment shall not exceed the amount of the assets standing to the 

credit of the Fund. 

The committee may not entertain claims exceeding R10 million in aggregate in the. 

case of default by a single BTA member unless otherwise determined by the 
committee and the governing committee: Provided that claims of loss must be met 
on a pro rata basis to a maximum of R10. million and in proportion to the total 

claims i in n respect of the default, | 

| | 
All subsequent claims on the Fund are limited in the aggregate to one-third of the 

assets of the Fund at the time of default by a BTA member unless otherwise 

' determined by the committee. | 
| 
| 

Payments of claims. accepted by the committee may be. paid only to. the claimant 
and the committee must obtain written acknowledgement. of receipt of payment. 

Payment must be effected by cheque or electronic transfer of funds to a nominated. 

account held at a registered bank. | 

All claims. must be lodged against the Fund and: no BTA member or client may 
have any claim against the Bond Exchange. 

Winding-up of Fund 

must apply the assets of the Fund to in the following order: 

A default shalt be deemed to have occurred in the following circumstances: 

D8.8.1 

respect of a trade; 

| 
| 

F 
If the Bond Exchange is voluntarily dissolved or wound up by a court, the governing committee 

| 
| 
| 

D8.7.1 The discharge of any liabilities of the Fund to the insurers: 

D8.7.2 the discharge of any claims against the Fund; 

D8.7.3 the discharge of any claims against the Fund resulting we! the administration by 
the Bond Exchange; and 

D8.7.4 any surplus remaining is deemed to become an asset of the Bond: Exchange. 

Events. of default 

if a BTA member or a client fails to fulfil any of their settlement obligations in 
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08.8.2 if a BTA member or a client commits an act of insolvency or an application is made 

D8.9 

De.10 

for the liquidation. or sequestration.of a BTA member ora client; 

D8.8.3 if a BTA member is suspended or its membership terminated in accordance with 
the Rules; or: 

‘D8.8.4 if a BTA member or a client fails to provide adequate assurance. to.the governing 

committee that the BTA member or client will be able to fulfil their obligations. in 

respect of any trade. : 

Declaration of default 

D891 © ABTA member, client or settlement agent who becomes aware of an event of 
default must immediately notify the chief executive officer thereof. 

D8.9.2 The chief executive officer must, having independently: established the facts of the 

matter, declare the BTA member or client to be a defaulter as from the time at 

_ Which the default occurred and shall as soon as possible. thereafter publish the 

name of the BTA member or client by way of a notice to BTA members. 

D8.9.3 © | Upon declaration as-a defaulter in terms of rule D8.9.2 ~ 

D8.9.3.1 a defaulting BTA member shail be deemed to be suspended in 

accordance with rule.C12.7; and 

D8.9.3.2 a defaulting client is suspended. from the trade reporting facilities 

_ provided by the recognised clearing house. 

Default procedures 

D8.10.1 © Client default 

D8.10.1.1 | Upon declaration of a client default, a BTA member must assume the 

obligations. in respect of all trades concluded by the BTA member 
with or on behalf of a defaulting client. 

D8.10.1.2 No claim against the Fund shall be entertained in respect of trades 

we concluded with or on behalf of a defaulting client. 

D8.10.1.3 .- Ifa BTA member is unable to fulfil the obligations in respect of trades 

concluded by that. BTA member with or on behaif of the defaulting 

. client, the BTA member must be declared a defaulter in terms of rule 

D8.9.2, , 

D8.10.2 BTA member default 

D8.10.2.1 “Upon declaration of a BTA member default the chief executive officer 

must - oO
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D8.11 

D8.10.3 

Defaulter’s.excluded assets 

GOVERNMENT GAZETTE, 7 DECEMBER 2005 

D8.10.2.2 

D8.10.2.3. 

D8.10.2.4 

Issuer default 

D8.10.3.1 

D8.10.3.2 

| 
| | 

j 

D8.10.2.1.1 determine the defaulting BTA member's nett 

settlement obligations and other open positions to 

the market in respect of, each listed financial 

instrument; and | 

D8.10.2.1.2 endeavour to fulfil-these obligations. on behalf of 

the. defaulting BTA member, 

In order to fulfil the obligations of a defaulting | BTA member, the chief 
executive officer may: - 

| 

D8.10.2.2.1 utilise all scrip, funds or margin held by any 
. Settlement agent or other Exchange on behalf of 
the defaulting BTA member; 

D8.10.2.2.2 -  drawupon the resources of the Fund; and. 

| 

D8.10.2.2.3 alienate the defaulter's excluded assets. 
| 

If the chief executive officer is unable to fulfil the nett settlement 
obligations of the defaulting BTA member, the affected BTA 
members and clients may, upon notification in writing by the chief 
executive officer, close out their positions in listed financial 
instruments by concluding equal.and opposite trades in the manner 

determined by the governing committee. | 

| . 
No defaulting BTA member may compromise. with or accept payment 

on account from any other BTA member or client in connection with 

any trade, as from the time of declaration as a defaulter, 

| 

| 
Where an application is made for the liquidation of an issuer or if an. 
issuer fails to fulfil the listing requirements prescribed in rule C41, 
the chief executive officer must forthwith suspend the listing of such 

financial instruments in.terms of rule C4,2: Provided that all trades in 
the issuer's listed financial instruments which have not been-settled 
as at the date of suspension of the listing shall be reversed at a price 
determined by the chief executive officer, | 

| 
No claim against the Fund may be entertained i in respect of trades in 

financial instruments of which the listing has. been suspended or 
_ terminated. | 

The following provisions. apply with reference to the assets, whether i in the form. of money, 
financial instruments, or other corporeal or incorporeal things (hereunder referred to as the 

“defaulter's excluded assets") of a BTA member with effect from the date upon which control of 
such defaulter’s excluded assets is assumed by the chief executive officer.
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D8.11.1 The chief executive officer must assume control of a defaulter’s excluded assets 

upon declaring a BTA member to-be.a defaulter. 

D8.11.2 A person for the time being having custody of such defaulter's excluded assets 

must give effect to. all instructions in relation thereto.as may be furnished to such 

person by the chief executive officer. 

D8.11.3 The chief executive officer must, as soon as reasonably possible, realise (whether 

by sale or ctherwise) all of such defaulter's excluded assets and must place the 

nett proceeds of such realisation (after deduction therefrom of any costs incurred 

by the chief executive officer in such realisation) and any cash forming part of the 

defaulter's excluded assets, in a separate trust account (herein referred to. as "the 

liquidation trust account") with a bank in the Republic of South Africa, in which any 

funds accruing must also be placed. 

D8.11.4 The chief executive officer must give written notice to be given of the 

establishment of the liquidation trust account to persons. considered by the chief 

executive officer to be potential claimants of the money in the liquidation trust 

account, and claims in respect thereof shall lie within such period as determined 

by the governing committee. . 

D8.11.5 The chief executive officer must publish, or cause to be published, in any 

newspaper or other periodical, or permit or authorise the proprietor or publisher of 

such newspaper or periodical to publish the notice referred to in rule D8.11.4. 

D8.11.6 The chief executive officer may publish supplementary notices and. 

announcements to invite claims from potential claimants. 

D8.11.7 — Aclaim must be in the form as determined by the governing committee, and must 
contain such particulars and be accompanied by such vouchers or other proof, as 

the governing committee shall require, 

D8.11.8 On the expiry of the period of a notice given in term of rules D8.11.4 and D8.11.5 

and. of any extension thereto in any notice or announcement in terms of rule 

8.11.6, the chief executive officer must adjudicate. upon all claims submitted in 

response to such notices, in accordance with this Rule. 

D8.11.9 A decision of the chief executive officer to admit.a claim, or to refuse admission of 

a claim, or as to the amount of a claim admitted is final and binding on all parties 

affected thereby. 

D8.11.10 The amount standing to the credit of the liquidation trust account must be. applied 

by the chief executive officer as follows and in the following order of precedence: 

Provided that if any balance distributable amongst claimants of equal precedence 

is less than the aggregate of their claims, the available amounts must be 

distributed amongst them in proportion to the amounts of their respective claims - 

D8.11.10.1 in the first instance, towards payments of all costs. reasonably. 

incurred by the chief executive officer in giving notice of the
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D8.11.10.2 

p8.11.40.3. 

D8.17.10.4 

-/8.11.10.5 

GOVERNMENT GAZETTE, 7 DECEMBER 2005 

establishment. of the liquidation trust account and calling for the 

submission of claims in respect thereof, including.any costs.incurred 

by the chief executive officer in the adjudication of such claims; 

thereafter, in payment to any BTA member, or to the governing 

committee of any obligation incurred by the defaulting BTA member 

arising from the closing out of all or any of his proprietary positions 

as contemplated in. this rule, or for taking over the defaulter's. nett 

settlement position. | 

thereafter, in payment of liabilities. of the defaulting BTA member 
arising from the closing. out or expiry, prior to. the assumption of 

such control by the governing committee, of proprietary positions. of 

the defaulting BTA member undertaken on behalf of clients and not 

settled at the date. of defauit; 
i 
1 

thereafter, towards satisfaction of any fees due from: the defaulting 

BTA member to any other BTA member or to. the governing 

committee as a result of the closing-out of proprietary positions, or 

for taking over the defaulter'’s nett settlement position as 

contemplated in this-rule; and 

- | 
as to any surplus, by payment to the defaulting BTA member or the 

trustee, liquidator or judicial manager of the defaulting BTA member.] 
}



STAATSKOERANT, 7. DESEMBER 2005 No. 28297 21 

_ PARTE - 
‘MARKET ASSOCIATION RULES   

-_ DERIVATIVES TRADERS’ ASSOCIATION. - 

  

  

  

RULES 

PARTE - SECTION 1 GENERAL PROVISIONS wissssssssssssssssssssssesesssesessssesssnsessssessscsssesesesesssssscsssasasesecesseesesuege sossessseay, 

E14 General essaeasuensssss ees sms | une | 

E12 Name and Constitution......... ssccetssesscssutaeeeeeseenceesssstatatate ssansasasenunsesngsesseacaceanapessenstsssasegsegens 

PARTE - SECTION 2 _-ASSOCIATION MEMBER STATUS......scscsssssssssssssnssssssssscucssdessunsszous ss sssasesiaas 
  

  

E23 Termination of association member stat _—lermination of association member status. sentccesenttsn : saaeuussaeuciassusseasasesasssecztsecceesiene 

PARTE - SECTION CODE OF CONDUCT wuss . nessnguasnsenaecauscnnsstnnnteca seas 

Reserved 

  

PARTE = SECTION 5 — TRADING _ nen sesssteae soesnsennnesee a . She hee se . sessuasussies : z ssc 

E54    __Eligibility to trade........... sousseconsassessusssosssisesasesesassssssssseuacenseogsesens sasenconsssceneseseassssssaasegnesssscoanegeenasses 

  

Bese eenessataesererassene sere sane sseDEDSEFESSsrstssusreeusesesersecsssiers sented 

  B53 Trading procequt@S .2.sssssnsssssns ssa 
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E5.6 __ Client trades................sssecessessseeesemsssas sasessassescnnneceeanenasenstansasuengen conssnensunessessssssesessssesass ssessesssesase 
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PARTE - SECTION? SETTLEMENT wesssssssumnsnsss peeeeuceecenenenceuieec geen : 

E7i___Settlement ment seueyeseasenseisnssessestsesets ceebevesesesesesnsnresestissenintssencteusetatsians wt spunaneansnanetes sasassat susissiaes 

  EL2_____Rectlfving settlement shortages... sss nse 

  

seeugpenss 

  

neers 

PARTE - SECTION  SEGREGATION.OF ASSETS. sans peesacpessnessanesenessontesecetstseisitis 

Reserved 

ALO Gre tSeersrsesseueeretsrersvacnareusencesorsunverecsenineneas 

    

  
  

  eegesensens 

  Egseseerersaroeeresszeccce 

  

E11.2_____Mediatic Mediation. soutien secutansenenseennisesecetastcensset 

—— =14.3_ - Arbitration Aessrensueuseuiiets acne trait ie tate ee — | amet
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PARTE _- SECTION. 1 
GENERAL 

E14 __General 

The-tules in Part E must be read with the rules in Part C. 

E1.2___ Name and constitution 

  

E1.2.2 __The Derivatives Traders’ Association is referred to as the DTA in these Rules. 

   

__The DTA is constituted separately from DTA members in terms. of a market association 

constitution.



1 
i 

  

1 
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PARTE - SECTION 2 
ASSOCIATION MEMBER STATUS 
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E2.3.4 __A resignation is _not effective until the Bond Exchange _and the DTA council_have 

accepted the resignation in writing, - 
    

  

  
to all DTA members.
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PARTE - SECTION 3 
CODE OF CONDUCT 

RESERVED
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PART E_-_ SECTION 4 

£41___DTA listed securities 

 



\ 
| 
i 

28 No. 28297 GOVERNMENT GAZETTE, 7 DECEMBER 2005 
  

1 
I 

PARTE - SECTIONS 
TRADING 

  

  

eee won_tea 

. 
5.1.2.2 has sufficient experience: 

  

E522 Amatched trade reference number ~ ! 
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E5.4__ Market prices 

E5.5 Authorised user trades - 
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PARTE - SECTION6 | 
CLEARING ! 

E6.1 Financial resources requirements 
! 

  

E6.4.2.2 either: 

  

with tule E6, 1. 

E62 Risk management of trades 

RESERVED | /



STAATSKOERANT, 7 DESEMBER 2005 No. 28297 31 
  

PARTE - SECTION7 

E7.1_Settlement 

  E7.23.2 instruct any DTA member to take steos necessary to reclify the settlement 
shortage. |
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E81__The Fund 

  

E8.3__Claims against the Fund 

E8.3.1 

E8.3.2 

    

| 
i 

| 

| 
GOVERNMENT GAZETTE, 7 DECEMBER 2005 

i 
1 

PARTE - SECTION 8 
SETTLEMENT DEFAULT 

  

    

The Bond Exchange must determine — | 

E8.3.2.1 ___ the current market value. of all DTA listed securities involved in the trade: 

  

_A claim against the Fund may be lodged by the chief executive officer or an aggrieved 

A claimant must submit a claim to the Bond Exchange in writing within one month from 

  

| when the DTA member or client was declared to be.in default and include -  
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account held at a registered, bank, . 

    £8.49 _All claims. must be lodged against the Fund and.no DTA member or client has any claim 

against the Bond Exchange.



| 
| 
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PARTE - SECTIONS 
SEGREGATION OF ASSETS     

| 
| 

| 
RESERVED | 

I 
| 

| 
| 
| 

| 
| 
| 
| 

  

  

 



STAATSKOERANT, 7 DESEMBER 2005 No. 28297 35 
  

PARTE - SECTION 10 
RECORDS AND PRESCRIBED AGREEMENTS 

  
its clients: | 

  

E1124 _the DTA member must trade wiih, oF on behalf of a client in accordance 

  
by that service p provider,



i 
i 

| 
| 
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  | 

| 
|
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PARTE - SECTION 11 
DISPUTES 

    E11.1.4 Any dispute between authorised users or between authorised-users and clients in respect 

  

E11.2__ Mediation 

  

E11.3___ Arbitration 

A113. 

 



| ! 
q 
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E114 Notice | _ ! 

    The chief executive officer may publish ne notice in rule E11.4.1-in any newspaper or 
other periodical, 

 



STAATSKOERANT, 7 DESEMBER 2005 No. 28297 39 ~ 
  

Looking for out of print issues of 
Government and Provincial 

Gazettes 

We can provide photocopies 

Contact 

The National Library of South Africa, 
Pretoria Campus 

PO Box 397 
0001 PRETORIA 

Physical address 
C/o Andries and Vermeulen Streets 

Entrance in Andries Street 

Contact details 
Tel: (012) 321-8931 
Fax: (012) 325-5984 

E-mail: infodesk@nlsa.ac.za  
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