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IMPORTANT NOTICE

The Government Printing Works will not be held responsible for faxed documents not received due
to errors on the fax machine or faxes received which are unclear or incomplete. Please be advised
that an “OK” slip, received from a fax machine, will not be accepted as proof that documents were

received by the GPW for printing. If documents are faxed to the GPW it will be the sender’s respon-
sibility to phone and confirm that the documents were received in good order.

Furthermore the Government Printing Works will also not be held responsible for cancellations and
amendments which have not been done on original documents received from clients.
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BoARD NOTICE

NOTICE 57 OF 2014
FINANCIAL SERVICES BOARD

COLLECTIVE INVESTMENT SCHEMES CONTROL ACT, 2002

EXEMPTION OF A MANAGER OF A COLLECTIVE INVESTMENT SCHEME IN
SECURITIES FROM CERTAIN PROVISIONS OF BOARD NOTICE 80 OF 2012

I, Dube Phineas Tshidi, Registrar of Collective Investment Schemes, hereby,
under section 22(a) of the Collective Investment Schemes Control Act, 2002
(Act No. 45 of 2002), (“the Act”) exempt certain managers of collective
investment schemes in securities from certain provisions of Board Notice 80
of 2012 published in Government Gazette No. 35321 of 10 May 2012 (“the
Notice”) to the extent and subject to the conditions as set out in the
Schedule.

=y

DP TSHIDI
REGISTRAR OF COLLECTIVE INVESTMENT SCHEMES
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SCHEDULE
1. Definitions

In this Schedule any word or expression to which a meaning is assigned in the
Act shall have that meaning, unless the context otherwise indicates or the term
is defined in this Schedule.

“AAOIFI” means the Accounting and Auditing Organisation for Islamic

Financial Institutions.

2. Background and Purpose
(1) The Notice determines the types of mstruments in which managers may

include in a portfolio of a collective investment scheme in securities. The
Registrar issued Board Notice 82 of 2013 published in Government Gazette
Number 36472 of 24 May 2013 in terms of which managers operating a
portfolio in compliance with the standards of AAOIFI are exempted from the
limits prescribed in Chapters | and Il of the Notice. The exemption is due to
expire on 31 May 2014,

(2) The Registrar is cognizant that the market for Shari'ah compliant
instruments in South Africa is not yet sufficiently devéloped to enable full
compliance with the Notice and accordingly the Registrar considers it to be in
the public interest that a further exemption from the provisions of the Notice be
granted.

(3) The purpose of this Notice is to grant an exemption from the Notice and

prescribe conditions applicable to the exemption.

3. Extent of Exemption

(1) A manager that administers a portfolio as contemplated in chapters | and
Il of the Notice in compliance with the relevant standards of AAOIF|, in terms
of which the portfolio may invest in Islamic bonds or Islamic compliant
instruments, as defined in the Notice, is exempted from compliance with the
inclusion limits prescribed in Table 1 of paragraph 3(9)(a) and Table 3 of
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paragraph 6(1) of the Notice, on condition that:

(a) the manager must, for the duration of the exemption, apply the limits as
set out in Table 2 of paragraph 3(9)(f) and Table 4 of paragraph 6(4) of the
Notice;

(b) the exemption shall be effective for an initial period of twenty four months
from the date of commencement of this exemption notice (“the initial

period”); and

(c) each manager reviews and assesses the deVeiopment and growth of the
Islamic financial services in South Africa on a continuous basis and at
least four months prior to the end of the initial period furnishes the
Registrar with a report indicating the status of the market for islamic

financial services in South Africa.

(2) This exemption only applies to managers of portfolios that invest in Islamic

compliant instruments and Islamic bonds as defined in the Notice.

4. Commencement and repeal

(1) This Notice comes into effect on 1 June 2014 and remains effective until 31
May 2016 or until it is withdrawn by the Registrar.

(2) This Notice repeals Board Notice 82 of 2013 published under Government
Gazette No. 38472 of 24 May 2013.
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NOTICE — CHANGE OF TELEPHONE NUMBERS: GOVERNMENT PRINTING WORKS

As the mandated government security printer, providing world class security products and services,
Government Printing Works has adopted some of the highly innovative technologies to best serve its
customers and stakeholders. In line with this task, Government Printing Works has implemented a
new telephony system to ensure most effective communication and accessibility. As a result of this
development, our telephone numbers will change with effect from 3 February 2014, starting with
the Pretoria offices.

The new numbers are as follows:

. Switchboard 012 748 6001/6002

. Advertising : 012 748 6205/6206/6207/6208/6209/6210/6211/6212

o Publications Enquiries :012 748 6052/6053/6058 GeneralEnquiries@gpw.gov.za
Maps : 012 748 6061/6065 BookShop@gpw.gov.za

Debtors 1012 748 6060/6056/6064 PublicationsDebtors@gpw.gov.za

Subscription : 012 748 6054/6055/6057 Subscriptions@gpw.gov.za

. SCM : 012 748 6380/6373/6218
o Debtors : 012 748 6236/6242
) Creditors - 012 748 6246/6274

Please consult our website at www.gpwonline.co.za for more contact details.

The numbers for our provincial offices in Polokwane, East London and Mmabatho will not change at
this stage.
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